Grant Alchemy Investment Club

Bylaws
1.  FORMATION OF PARTNERSHIP

Refer to Partnership Agreement

2. NAME OF PARTNERSHIP

Refer to Partnership Agreement

3. TERM

Refer to Partnership Agreement

4. PURPOSE

Refer to Partnership Agreement

5. MEETINGS

A. The annual meeting shall be held on the third Thursday of January in conjunction with the regular business meeting at which time new officers will be elected and a full and complete annual accounting of the financial condition of The Club shall be made to the partners.

B. Regular monthly meetings shall be scheduled or cancelled by a majority vote of all partners present in a quorum at a given meeting.

C. Special meetings may be called at any time by the Presiding Partner.  Also, any (3) partners may request a special meeting through the Presiding Partner, in writing.  In all cases, special meetings shall be limited to the stated purpose which must be communicated in advance to all partners.

D. The attendance of a quorum of members shall be necessary to conduct a regular or duly noticed special meeting. A quorum shall be 60 percent of the total membership, provided that if this formula yields a mixed number, the next higher whole number of members shall constitute a quorum. A majority vote of those members present at any meeting shall be required and sufficient for any decision of the club, except when the vote in question concerns the purchase or sale of any security whereas a quorum  shall consist of the representation, in person or by proxy, of a simple majority of the total capital account value. A majority vote means more yeas than nays and shall be binding on all the members.
E. Any member who fails to attend three (3) consecutive regular meetings and is not excused by the Presiding Partner from attending any such meetings, or six (6) meetings in any twelve (12) month period, will be considered for termination.

F. Partners may give their proxy in writing to any partners, to be given to the recording partner at the beginning of the meeting for which authorized. Proxies must be given only for meetings specified therein. 

G. Partners may invite guests to any meeting of The Club. If any partner thinks that a meeting or any part thereof should be closed to guests because of internal matters for discussions, the Presiding Partner shall declare the meeting closed by notifying the hosting partner.

6. CONTRIBUTIONS

A. Assessments are made on a monthly basis and are due and payable on or before the date set for the monthly meeting.  Accounts shall become delinquent if the monthly assessment is not paid after a period of fourteen (14) days after the due date.  Any partner whose account is deemed delinquent will be assessed a fine of ten dollars ($10.00).  Fines will not be used to increase the partners’ capital account value in the club.  Instead, all fines will be placed into the Club’s general operating account.  

B. The monthly asessment amount received from each partner shall be fifty-five dollars ($55.00) along with a nominal penny attachment to each check for accounting purposes. The following amounts will be each partners penny value:  Valvardi: $.01; Wagner: $.03; Martinellie: $.04; Caporellie: $.06; Krieg: $.07; Borgesi: $.08; Howard: $.09; Farally: $.77.

C. Five dollars ($5.00) of  each partner’s monthly dues are to be placed in The Club's general operating account to be used at the discretion of The Club.

D. Each partner shall be assessed a one time non-refundable administrative initiation fee of one hundred and twenty-five dollars ($125.00) upon joining The Club.

E. Any partner who continues to fail to make contributions to capital when they become due and payable, and who shall continue in default of such assessments for a period of sixty (60) days, shall, at the expiration of said sixty (60) days, be given notice by registered mail of this delinquency by the Presiding Partner, and if all delinquent payments are not paid within fifteen (15) days from date of mailing notice of delinquency, then said partner shall automatically lose any voting privileges and may be nominated for removal under paragraph 17B of the Partnership Agreement.

F. If a partner experiences a financial emergency, he/she may be granted a waiver by The Club from making monthly contributions for a period of up to six (6) months.  A request for a waiver must be presented in writing to the Presiding Partner at the first available monthly meeting and must be approved by a majority vote.

7. VALUATION

Refer to Partnership Agreement

8. CAPITAL ACCOUNTS

Refer to Partnership Agreement

9. MANAGEMENT

A. Refer to Partnership Agreement

B. All voting to elect officers, to admit new partners, to expel partners, or to relieve officers of duties shall be conducted by secret ballot.

C. Voting to relieve a partner of his/her duties shall be decided by a simple majority vote of the partners present in a quorum required for such purpose.

D. For any other voting, a secret ballot may be called for by any one partner of the Club.

10. SHARING OF PROFITS AND LOSSES

Refer to Partnership Agreement

11. BOOK OF ACCOUNT

Shall be a complete set of accounts, consisting of assets, liabilities, individual Partnership accounts, appropriate revenue and expense accounts

12. ANNUAL ACCOUNTING

A. The annual accounting shall take place in January at the annual meeting for the preceding year.

B. All financial transactions shall be reviewed by a Club Audit Committee semi-annually.

13. BANK ACCOUNT

All checks shall be signed by either the Presiding Partner,  Financial Partner, or  Assistant Financial Partner unless check amount exceeds five hundred dollars ($500.00).  Then two (2) signatures are required.

14. BROKER ACCOUNT

A. All securities shall be purchased in the name of The Club.

B. All securities shall be kept in The Club safe deposit box or with the broker.

C. The Presiding Partner and the Assistant Presiding Partner shall be custodian of all the securities.

15. NO COMPENSATION

Refer to Partnership Agreement

16. ADDITIONAL PARTNERS

A. Refer to Partnership Agreement 

B. Any new partner will be furnished a copy of the partnership agreement and bylaws, must sign the original and will be bound by all terms and provisions herein in the same manner as other partners.  

17. VOLUNTARY TERMINATION

Refer to Partnership Agreement

18. WITHDRAWL OF A PARTNER

Refer to Partnership Agreement

19. DEATH OF INCAPACITY OF A PARTNER

Refer to Partnership Agreement

20. PURCHASE PRICE

Stock Purchases will be made by The Club only if The Club has enough money accumulated so that commission costs are kept below one to two percent (1%– 2%) of the investment amount.

21. DUTIES OF PARTNERS

Officers shall be elected at the annual meeting, take office on the day of the election at the close of the meeting, and serve for one year or until new officers are elected.  Upon the occurrence of a vacancy, an interim election shall be held to fill the vacancy for the balance of The Club year. 

A. The Presiding Partner shall: 

1) Preside at all regular and special meetings of The Club and oversee all Club activities.

2) Appoint committees as needed.

3) Ensure that all resolutions passed by The Club are carried out.

4) Set meeting dates and locations.

5) Coordinate the research activities of The Club of which all partners are part. 

6) Sign/countersign some checks issued against The Club checking account.

B. The Assistant Presiding Partner shall:

1) Take the place of the Presiding Partner when the Presiding Partner is absent or incapacitated.

2) Coordinate the portfolio management function of The Club for which all partners are responsible

3) Appoint partners to present investment reviews (SSG’s) and maintain a file of their reports.

4) Coordinate the education program for The Club.

C. The Recording Partner shall:

1) Keep a record of attendance and minutes for The Club meetings and business, and report on previous meetings.

2) Notify partners of meetings (regular and special) and activities.

3) Prepare an agenda for regular and special Club meetings as directed by the Presiding Partner.

D. The Financial partner shall:

1) Maintain a complete set of books.

2) Prepare and present a monthly statement of liquidating value at regular and special Club meetings.

3) Prepare the Club Tax/Information Return and notify all partners of their tax liability on the appropriate IRS forms.

4) Receive and deposit all receipts into The Club checking account and make most disbursements from The Club checking account.

5) Sign/countersign some checks issued against The Club checking account.

6) Prepare and present monthly bank reconciliation at regular and special Club meetings.

7) Act as Agent, placing all buy and sell orders authorized by The Club at regular or special Club meetings within five (5) business days.

E. The Assistant Financial partner shall:

1) Take the place of the Financial Partner when the Financial Partner is absent or incapacitated.

2) Assist the Financial Partner with Tax preparation 

3) Sign/countersign some checks issued against The Club checking account.

4) Assist the Financial Partner in the preparation and presentation of the full and complete account of the condition of The Club which shall be made to The Club at the annual meeting.

F. The Partner shall:

1)  Pay monthly assessments in a timely manner.

2) Attend Partnership meeting on a regular basis.

3) Participate in the stock selection and portfolio maintenance functions of The Club.

4) Participate in The Club education and research activities.

5) Serve, from time to time, in one of the following positions:  Presiding Partner, Assistant Presiding Partner, Recording Partner, Financial Partner, Assistant Financial Partner.

 22.  DIVIDENDS: Dividends shall be added to the assets of the club.

 23.   BANK: The Club shall maintain a checking account at the bank that the Club deems necessary or desirable. 

 24.   FINANCIAL STATEMENTS 

1. VALUATION STATEMENTS: A monthly valuation statement shall list all assets, at cost and market values, and liabilities of The Club as of the valuation date. It shall also define the unit value and the number of units that can be purchased for each monthly contribution as defined below. 

2. ANNUAL PARTNERSHIP ACCOUNTING: The annual Club accounting shall show the distribution of dividends, interest, capital gains, and expenses. 

25. AMENDMENT OF THESE BYLAWS: These Bylaws may be amended at any time by a simple majority vote, as defined in the partnership agreement, of the partners. These Bylaws shall be construed in accordance with the partnership agreement, and in any conflict, the partnership agreement shall rule.

These Bylaws were last updated on 9/18/07 by John P. Valvardi.  
