Why we bought MMM

BHGP Purchase Price: $112.48 on October 10, 2002

We wanted to enhance our sell strategy, adding an upside facet whereby a stock is sold when a price appreciation goal is met; our knowledge of 3M operations and its depressed price made it a comfortable test case for most of the membership.  Also, there was enough cash on hand that we wanted to put it to use for one month and realize some gains.  MMM was decided as we all expected the Q3 results to be in line with the forecast and there was no major downside risk.  The stock was at a low point and had room to grow till the Q3 results were announced.  We all decided that once we gained 10% (net, after deducting all expenses) we would sell the stock.  

Based on this we bought MMM.

Regards,

S. Bobby Nayar

BHGP Sale Price: $127.00 on October 21, 2002
Our $681.88 investment grew $68.09 to $749.97, a 9.99% gain in just 11 days.
Using a 360 day year, our annualized rate of return on this investment was 2153%.

-- Mike Overstreet


