Cincinnati Model Investment Club Minutes
Sept 24, 2011
Public Library, West Chester, OH
Call to Order: At approximately 9:30 a.m  Dene Alden, Presiding Partner , called the meeting to order.  She welcomed  guests: (3) Carmileta Schlutler, Mary Levee, Richard Alden, Kent Sampson and Gary Weiss
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Dene Alden, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	 resigned

	Rose Ramsey, Recording Partner
	Yes
	
	Mark Carrozza 3/20/10
	No
	Don

	Mike Griffin, Financial Partner
	Yes
	 
	Mary Thomas
	Yes
	

	Jackie Koski, Education Partner
	Yes
	
	Craig Jacobson 
	No
	Marty

	Marty Eckerle
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	 

	Gerry Geverdt 7/17/04
	No
	Don
	Betsy Eller 12/11/10In
	Yes
	

	Don Bunnell
	Yes
	
	Kugi Chauhan 9-19-09
	Yes
	 

	Marge Daniels
	Yes
	 
	Michele Grinoch 6-18-11
	Yes
	

	Frank Bicknell 6-18-11
	Yes
	
	
	
	


Recording Partner’s Report:  Rose posted August 2011 minutes on Bivio.  The following corrections were made – Corrected all the miss spellings of Gerry’s name, Corrected Gerry as here- but Don had his proxy Gerry had to leave early, corrected spelling of By to BUY.  Marty made motion to accept as corrected, 2nd  by Larry.  Accepted by unanimous vote,
Financial Partner’s Report:  Mike sent out a detailed report.  Jim Clark’s pay out as of Sept. 16 was discussed. Mary made a motion to accept, Marge 2nd.  Report was filed for audit.

News:   BINC – BetterInvesting National Convention: Sept. 15-18, 2011 at Northern Ky convention center  was a great success.
Watch BI website for training items coming up
BI dues are due – those who need to renew need to talk to Mike for the amount.  Make the check out to BI and send to Mike.

Old Business:  See the information above on the convention.
BIVIO  Our membership was renewed for no charge.
The room at the library is busy on the Nov.19th date,  is scheduled for the board room, but will also do a webinar. Will work out a method as to who will come and who will do Webinar.  Marty and Jackie will work on the logistics.  The link will be in an Email Marty will send out.
The annual meet is in Nov….SEE GREEN NEWS LETTER
New Business

It is time to select a new slate of officers.  The committee is Larry Averbeck, and Betsy Eller will assist Mary Thomas as chair.
The watch list only has one stock, TJ Max, and it is consistently going down.  Current PAR is 7.5%.  Marty has been looking at other options sorted by PAR – all between the Sweet Spot and My PAR.  

Next step is to have Don work with Marty on MY PAR +5 Sector watch list.  Don will send out the link to the group.  It will fill the gap on the watch list.  Need more stocks.   The watch list chart shows  77% medium size stocks.
Education:    Don presented this month on PE ratio, continuing what Gerry started last month. Trailing PE is the trailing 12 months.  Don’t buy stocks on old data.  Look at projected earnings.  Relative Value over %100 means the stock is at a premium price.  Projected value shows estimates for future earnings.   An investor should buy based on future earnings.    Value line is 2 months forward and 2 months back.   What effects PEs was also discussed.  Don recommended a book called Bull’s Eye Investing.  PE ratios are very telling as to total market value.  If PE is consistently high use the PEG ratio.  Presentation will be sent out upon request.  
BINC learnings were discussed.  Anyone not there should get a copy of the drive with all the training classes on it.
Stock Presentation:  
Larry – Helen of Troy – Stock has dropped.  
Portfolio Review:  
Marty made the motion to drop TJ Max from the watch list.  Betsy 2nd , no objections were noted.
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	ABT         
	Rose
	Hold
	Good stock, 11% in portfolio

	AFL
	Gerry
	Hold 
	Price dropping 

	DHR          12/31
	Kugi
	Buy -  20
	Dividend Increase, 11% in Sector, 5% or Portfolio

	Google
	Marty
	Buy 2
	At Buy 2 shares would get to max.

	HELE
	Betsy
	Buy
	Just bought – have gone into household utensil

	ORCL       
	Marge
	Hold
	

	O’Reilly
	Larry
	Hold
	

	PEP
	Don
	Hold
	

	QSII            3/31
	Craig
	 Hold
	Price up – Put a stop loss @ ½ at $90.00

	RIO        6/18/11
	Michele
	Hold
	

	TEVA       12/31
	Dene
	Sell-50
	At highest price paid for tax loss – buy back @ lower price

	UTX
	Jackie
	Hold
	Acquired Goodrich – waiting to see how it shakes out

	WAG         8/31
	Mary
	Hold/Buy Range
	Announce earnings on Sept. 27th for the year. Express Scrips may go away – have not announced.


Watch List Review : 
	
	Buy, hold Sell  
	Comments
	Presented by

	5 Sector Watch
	
	Looking at My PAR vs PAR
	Marty & Don

	
	
	
	


Investment Decisions:  
Motions made:Don made motion to do a Stop Loss on QSII, @ $90.00 for ½ the shares.  Dene made a motion to buy 2 shares of Google, Marty 2nd.  Jackie Motion to buy 20 shares of DHR at Window, Kugi 2nd.  Stop loss  passed by unanimous vote.   Google passed with one opposed.  DHR passed by unanimous vote.  TEVA sell  50 Shares of Max loss – Passed Unaimously.
Future Education Schedule
	
	Topic
	Presenter

	Sept.
	PE Ratios Part II
	Gerry and Don

	Oct.
	Relative Value
	Marge


Future Stock Presentation  
	Month
	Topic
	Presenter

	October
	
	Mark

	
	
	


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org   TickerOur chapter offers classes as Webinars on-line for a small fee. $10 - 11.  See the list of classes on our chapter page of www.BetterInvesting.org/OKITRI  and in the newsletter mailed in August.
Next Meeting: 
Next meeting is Saturday Oct. 15th , 2011 at 9:30 a.m at the West Chester Library 
Respectfully submitted by 

Rose Ramsey, Recording Partner, 513-729-0942
