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Meeting Minutes

October 15, 2006 3:00pm

THSC

Board Members Present:                                  

Carleton Brown, President
Claudette Holt, Vice President
Sharllette Frazier, Secretary

Demond Williams, Assistant Treasurer

Gary Morgan, General Board Member

Absent:   A.L Stanley, General Board Member

Call to Order

1.) The meeting was called to order at 3:20pm by President, Carleton Brown.

2.)  Previous minutes were addressed by Secretary, Sharllette Frazier. 

a..)  Minutes Motion:

           1.) Motion was made by General Board Member, Gary Morgan to accept the  

                September 23, 2006 minutes as read. 

           2.) Motion was seconded by Assistant Treasurer, Demond Williams. 

                Motion approved.

Financial Report

1.) We are registered with the state.

2.) Collected fees for today.

      3.)   Board Changes:

a.) Treasurer:  Sil/Kesha Ivey
1.) Sil has stepped down as Assistant Treasurer. Will has agreed to take the position of Assistant Treasurer. Kesha Ivey, auditor of a bank and treasurer for National Auditor Society, was recommended by President Carleton Brown to become treasurer for the club. 

Stock Holding Updates

No stock holding updates to report at this time.

New Investments

No new investments at this time.

President’s Walk Thru

1.) NAIC will meet in LR on Saturday, October 21st. General Board Member Gary Morgan and President Carleton Brown will attend.

2.) Victor Green will serve as the advisor for the club. He will not have voting rights. He may attend board meetings and give suggestions to be considered by the board. Latest suggestion: American Management Corporation insurance liability ($180 per year to offer defense if an officer or board member is sued).

3.) Objective Statement: To educate all partners in the areas of investing and the stock market, achieving at least an average of 14.9% compounded annual growth rate on all securities through long-term capital appreciation, with moderate to high-risk acceptance.
4.) Mission Statement: The mission of Conway First Investment Club is to invest the partners’ money using a long-term approach in stocks with the goal of maximizing return while minimizing risk and for the education and benefit of the Partners. It is not a "get rich quick" scheme in terms of financial rewards. We are dedicated to helping our family, friends, and ourselves achieve better lives through a coming together as individuals to pursue financial security, education, and camaraderie.

5.) Our Key Principles (same as NAIC)


A)  Invest Regularly, Regardless of the Market Outlook


B) Reinvest All Earnings


C) Invest in Growth Companies


D) Diversify to Reduce Risks
      6.) Picking a Broker (handout): 

President Carleton Brown spoke with three to four different financial advisors that     

all suggested we get an account with an online broker for now.  Some brokers

stated they would be willing to come to meetings to present or explain information.   One in particular who normally only deals with customers who work with $100,000.000 or more, would be willing to come and give us some assistance, if needed. 

A.) Ten Ways to Size up a Broker – (handout)

             Suggested online brokers:

a.) firstrade.com (personally used by President Carleton Brown 

b.) scottrade.com

c.) ameritrade.com

d.) etrade.com

e.) fidelity.com

f.) sharebuilders.com  

B.) Choosing A Broker in One Minute – (handout)

a.) President Carleton Brown suggested scottrade.com, ameritrade, firstrade.com, or buyandhold.com for online brokers for the group.  

            Assignment
In brief, look at the following features when doing research:  

	What features should I look for?

	Fees
	Transaction fees are the norm. Some discounters now charge for annual maintenance and account inactivity. Note any fees for transferring assets, closing an account, being an IRA custodian, wire transfers, and not maintaining a minimum balance. 

	Initial investment requirement
	Decide how much you'll be able to comfortably invest initially to find a broker that fits your budget. 

	Types of investments available
	Stocks are a brokerage mainstay. But if you are set on a particular mutual fund family or corporate bonds or any other investment product, make sure your broker offers it. 

	Account accessibility
	Will you be accessing your account online, via touchtone phone, or through smoke signals? Consider convenience and reliability. 

	Customer Service
	Is the web site intuitive and speedy? Is the broker's phone service up-to-snuff? Do you want a branch office within driving distance? Check before choosing. 

	Extras (Such as Partnership or Investment Club set-up)
	Stock quotes, equity research, and traditional banking services may be enticing extras. Consider what tools you want to use, and see what's offered for free. 


7.) Accounting Software:

a.) Since some brokerage companies offer assistance for Partnerships/investment clubs, we may not need the accounting software; however, in case the brokerage companies are not thorough in aiding in financial statements for individual members and the overall club, President Carleton Brown has researched a site that would be helpful: www.bivio.com.  Bivio offers accounting software in which the treasurer and president may be able share and keep an account/ledger for all members for only $69 a year. All members will be able to view their account online to see his or her status at any time.  For an additional $30, the Bivio account will also connect the accounting software to your online brokerage account and automatically update any changes made. These options are cheaper than the NAIC accounting software ($300 or more) and more user friendly. With the remainder of funds, we could consider purchasing Stock Selection Guide from better investing and insurance liability. 

     b.) President Carleton Brown will be getting an account with a bank in Conway since we   

          are using an online service. We will get an interest bearing checking account if there   

          are no penalties for going below the banks specified minimum balance.

      c.) President Carleton Brown will be meeting with George Mackey, CPA on Monday to    

          ask about all other tax related issues involving Investment Clubs.  

8.) Official Members: President Carleton will also speak with Patricia Mackey in regards to our contract. Next meeting, we should all be ready to sign our contracts to become official members. 

9.) Amendments to contract: (see Conway First Investment Club By-laws)

10.) Temporary Board: 

     At present, we have a temporary board, until the following are met:

a.)  Financial obligations have been met

b.)  Contracts have been signed

c.)  Duties as prepared and agreed upon by the Vice President do not present a problem

d.)  All board members must submit a resume and background check 


11.) Vice President Claudette Holt’s Presentation 

a.) Responsibilities of Officers (handout): Revisions will be made to each description   

    as requested by President Carleton Brown. The physical demands section will be   

    omitted from each description.  

b.) Additional Amendments: additional articles will be added to by-laws by Secretary   

     Sharllette Frazier. 

12.) Announcements

Motion was made by General Board Member, Gary Morgan, and seconded by Assistant Treasurer Demond Williams to adjourn the meeting. Motion was approved. The meeting was adjourned at 6:00pm. 
Next Meeting: Sunday, November 5th, 2006 at THSC at 3pm. 
