THE STREET BEATERS INVESTMENT CLUB

By‑Laws

Revised March 14, 2007
Revised May, 2009

MEETINGS: Meetings will be held on the second Wednesday of the month from 7:15 p.m. ‑ 9:30 P.M.

PARTICIPATION: All members are expected to attend and participate in all club meetings. If a participant misses three consecutive meetings without notification, the club may vote to ask for his/her resignation.

All members are expected to contribute to and carry out their assigned responsibilities. This includes any preparation necessary to conduct the monthly meeting.

GUESTS: Any club member is permitted to invite a guest to attend the monthly meeting. Any guest who attends three consecutive meetings and meets the qualifications outlined in Street Beaters' Guide for Membership may apply for membership. Membership is approved via a unanimous secret ballot vote by current members.

ELECTION OF OFFICERS: Officer positions are filled by volunteers at the annual meeting in October. Should there be more than one volunteer for an office the position will be voted on by secret ballot. The person receiving the most votes will be elected. Designated officers will take office at the next scheduled meeting.  The term of office is one year. 
President: The President will facilitate all club meetings, appoint committees and see that resolutions passed by the partnership are carried out.

Vice President: The Vice President takes the place of the President when he/she is unable to attend the meeting. He/she shall assign companies to report on at club meetings to each partner and shall be responsible for insuring that the club's study program is properly carried out.

Treasurer: The Treasurer’s duty is to keep a record of the club's receipts and disbursements and partners interests in the club. The Treasurer will give partners receipts of payments, buy and sell orders authorized by the partners with the club's broker, and prepare the club's monthly Valuation Statement. He/she will insure that the needed tax information is compiled, and file the necessary reports.

Assistant Treasurer: The Assistant Treasurer shall assist the Treasurer in his/her duties.

Secretary: The Secretary shall keep a record of the actions authorized by the partners and notify partners of meetings and other activities.

Removal of Officers: Any officer who is unable or unwilling to continue in his/her position will be removed by a vote of the majority.

INVESTMENT STRATEGY: The club will follow the investment strategy as taught by Better Investing.

VALUATION DATE: The Valuation Date shall be the last business day of the month proceeding the date of each periodic meeting.

NEW MEMBERS: New members are welcome to join providing the maximum number has not been exceeded. All new members will pay a $75 initiation fee which is non- refundable. They will have the option to invest an amount which is no more than the minimum valuation units of the largest valued member or to invest $50 a month.

Some of the initiation fee may be refunded if a new member decides to resign from the club within the first 60 days. This would apply only in cases of emergency and must be approved by a unanimous vote. If approved, the refund amount is determined as follows: valuation is determined at the end of the month resignation is initiated. From the valuation amount, subtract 3%. From the initiation fee, subtract fees paid to NAIC for membership, etc. The refund amount is the sum of these two amounts.

MONTHLY CONTRIBUTION: All members are required to contribute their monthly dues at the meeting. The minimum monthly contribution is $50. Monthly dues that are not submitted at the monthly meeting must be received by the Treasurer before the Sunday following the monthly meeting.  Dues not received by this deadline will be assessed a delinquency fine as described in the Partnership Agreement.

QUORUM: A quorum of 50% of the partners must be present to conduct the business of the club, to include, but not limited to, buying and selling of stocks. Except as noted in the Partnership Agreement and/or Bylaws, a simple majority vote of those present is required to approve a motion. Proxy votes are acceptable within the limits of the Partnership Agreement and Bylaws. 

PROXY VOTING: Proxy voting is authorized, provided the Proxy is held/voted by an

active Partner, dated, signed and lists the specific meeting date for which it is to be used. A copy of the Proxy will be presented to the Secretary for attachment to the meeting minutes. A Proxy may be specific. General Proxies are acceptable except when a unanimous vote is required. In the case of specific Proxy, the Proxy must specify the motion and the vote. A signed original or facsimile will be accepted. No more than one Proxy may be voted by any Partner at any given meeting. Any one Proxy is good for one meeting only. 

Approved at the regularly convened meeting - 08/09/2006.
Monthly Contribution revised to cover admin expenses. Approved at the regularly convened meeting – 03/14/2007.
Approved by Online vote during May, 2009 by all members. Revised Monthly Contribution and Quorum paragraphs. 

