	Quarter Report

Company Name:                                              Quarter Ending:                    Stock Watcher:

	1. Quarter Results: 

What was the % change in sales and EPS over the same quarter last year? What was the % change in the metrics specific to this company.  Is the company meeting our expectations on the SSG?  If not why not? (The press release or 10Q will provide the % change and some of the metrics. The conference call should provide the rest.)
	


	2. Hot List Items:
Hot List Items are positive or negative situations you are watching on this company. Other than Sales & EPS, did this quarter produce anything that would add, update or cause you to delete anything from your current hot list?  Are there any positive or negative situations brewing that could affect our return?    
	


	3. Management/Analyst Guidance:
Did management give any future guidance for sales or EPS on the conference call?  Is there any change in the guidance from Value Line, Yahoo or Morningstar from last quarter? (See Value Line Annual Rates box for sales & Earnings; see Yahoo’s 1- and 5-year EPS growth estimates; and read the latest Morningstar analysis for changes.)
	


	4. Changes to the SSG:
Are there any changes to the company or industry that would cause us to change our judgments? (News alerts and the conference call should shed some light.) List any changes to the SSG that you would recommend to the club, and why.
	


	5. Relevant News: 

Did anything meaningful come from the conference call, earnings report, or analyst reports or news articles? (Use the back of this form for overflow.)
	


	Overflow Notes: (Please number them based on sections on page one:
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Revenue up 37%


EPS 37%


$1.84 Billion in cash


Milestone passing $1 billion in quartely revenue


Meeting expectations


No Debt
























































Employee utilization at 79%


Added 8,500 employees  this quarter


48 clients added including Phillips


Pricing power remains good new contracts 3-4% above average and contract negotiations up 2-3%


Lost .5% due to rupee appreciation this quarter











On the conference call they raised guidance revenue up 35% and  EPS up 33%.


Morningstar has revenue up 46%.


Wacovia has revenue growth at 30+%.











No changes to SSG





Infosys announced effective November 2007 it will have a separate business unit focusing on India’s growing domestic market, and another unit that will expand its business in Australia, Cina, Japan, Middle East, Canada, South America, and Latin America.





They will increase the participation of employees under 30 in shaping company strategy.





5. Exposure that they have for companies that are in the mortgage business is about .5%.





5. Infosys carries a higher credit rating than India’s sovereign rating, an unusual event.














