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Dear Prospective Member:
 
Thank you for your interest in the Destined For Success Investment Club.  This document should provide much of the information you will need to determine whether or not you are interested in joining our club.  
 
The purpose of our club is to pool our time and talents to educate ourselves about long-term investing in the stock market.  Our philosophy is to study and purchase only good quality stocks that have the potential to double the value of our portfolio every 5 years. 
 
We believe in the following: Invest regularly; Reinvest all dividends; Buy good quality stocks; and diversify.
Our Mission Statement: Dedicated to long term financial growth, commitment to personal investment, education, and building lasting relationships through fellowship…we are Destined For Success
 
Why an Investment Club?
 
Over seventy years of research proves it!  Investing in the stock market provides a higher return, over the long-term, than any other investment vehicle.  And, the magic of compounding allows us to grow those investments with very little effort.
 
Some folks would prefer to spend their retirement dollars on mutual funds and leave their portfolio decisions to the fund manager.  Those of us who prefer a more hands-on approach are the ones who join investment clubs.  
 
The club environment can be great fun if you have a yen for learning in a group setting.  By pooling our funds, the club is able to diversify its stock holdings more easily than an individual investing on his or her own. And by pooling our talents, the task of researching companies will be split up among club partners, reducing the individual workload for the benefit of all.
 
While we enjoy ourselves, we make sure to conduct our affairs in a friendly, mutually respectful, and business-like manner.  Partners contribute a small amount every month, and we operate on a one-partner, one-vote agenda.  Therefore, everyone has an equal say in the club's operations.  
 
About Our Meetings:
 
Our meetings are held on the 3rd Saturday of each month from 1:00 p.m. to 4:00 p.m. in the homes of our partners.  We rotate meeting venues from Columbia, Sumter and Charleston. We are partnered within the group to serve as the host for the meeting providing food and drinks to eat prior to the meeting.  We do our very best to try to adhere to these meeting times.
During our meetings, we assess our portfolio, share information we’ve gathered in between the meetings, listen to stock reports, engage in rousing discussions, and learn new things during our educational portion.
 
Each month, partners are responsible for making their monthly contribution via PayPal prior to the 26th of each month. The minimum monthly payment is $50.  Each contribution buys shares (or units) in the club, much like a mutual fund works.  The value of your club capital account is based upon the number of shares you own and the current per-share value.  A $10.00 late fee is accessed to your account for each month that you pay past the 26th. 
 
 
What You Need To Know About Joining Our Club:
 
First and foremost, you should know that an above average desire to learn far outweighs any experience in investing.  So if you are new to all this, don’t be afraid to join.  It takes investors of all levels, working together, to create the best learning environment.  Peter Lynch once said that an average individual, using 3% of his brain, could outperform any professional analyst!  While this may be an exaggeration, we agree that an average person, if motivated, can do an excellent job of building wealth on his or her own.  
 
If you enjoy reading and playing with numbers (the simple stuff-- addition, subtraction, multiplication and division), and if you enjoy working in a team-like environment, then you just might enjoy the club experience.
 
The club functions as a group and our success or failure will hinge, in large part, on the effort we put forth.  While we want the club activities to be enjoyable, we also expect a willingness to participate from our partners.  The club expects that each partner will attend the vast majority of meetings and make monthly contributions on time.  You should also be prepared to commit at least 4 hours per month to the club and its investments.  This is only an approximation, as the time required will vary from month to month.
 
We know that committing to something new and unknown can be rather daunting for some. That’s why we want you to understand that, while we are looking to add new partners with a long-term horizon, we are not asking for a life-long commitment.  Any club partner is free to depart at any time.  (Please see the Partnership Agreement regarding voluntary withdrawal, section 18)
 
If you are not completely comfortable with the structure, goals or requirements of our club, then you should probably not apply for membership.  We don't want anyone to commit if they do not feel completely compatible.
 
The Club Application Process:
 
1.       All new applicants will be invited to a meeting.  No participation is required. Just sit back and enjoy the process!  If, after the meeting, you are interested in joining the club, you will be asked to review our Partnership Agreement and other club documents on our website at www.bivio.com.  You will also be asked to complete the online application and bring it to the next meeting.
 
2.       You may attend as many as 3 meetings in order to decide whether or not you feel the club will fit your needs, but all prospective members must attend at least 2 meetings before they can be considered for partnership.  After the second meeting, if you are still interested in joining, please contact the secretary. 
 

3.       Your application will be circulated to the partners, and time will be allotted at the third monthly meeting to answer any questions you or the partners may have.  
 
4.       Within a few days of this meeting, the partners will take a vote by email, the results of which will be shared with you and confirmed at the top of the following meeting.  The vote to induct a new partner will be made by majority rule.  If the vote is positive, you will become a partner at the next regularly scheduled meeting.  Your initial fees will be due at that time.
 
 
The education that comes from an investment club will stay with you for a lifetime.  This education is timeless and important.  We all need to be prepared for the future, whether we learn it on our own, or as a team.  The only difference is learning in a group setting is more fun!  We can assure you that the entrance fees and ongoing club dues will provide you with a very enjoyable and inexpensive education.  
 
Costs to become a Partner:
                                    
Non-refundable club entry fee:                                

$  25.00
Initial funding for your personal capital account:    

$  50.00
Total Initial Fees:           
$  75.00                                   
 
Ongoing Expenses:  
 
$50/month club dues per partner payable via PayPal
**Please note: It is required for all partners to have a PayPal account in order to pay monthly dues.  Setting up a PayPal account is a very simple process.  Log on to www.paypal.com  to set up the account by simply linking your checking account and/or debit card to PayPal.  Please NO credit cards, as we try to limit our monthly fees as much as possible.  If you have any questions, please feel free to contact us.
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