Four Stages to Becoming a Member

In

Happy Destiny Investment Club (HDIC)


Welcome Abroad 

We would not let you get this far if we did not think you would make a good club member. So if this is the what you seek in an investment club then we will take you provided you want to learn, are willing to share the workload and can get along with others. So if you move forward the only think that will keep you from becoming a member of HDIC is a lack of effort on your part. 

So from one worker bee to another, let’s us be the first to welcome to you HDIC. Congratulations future member. 
Stage #3: Provisional Member (seriously interested in becoming a member of HDIC)

If stage #2 is “kicking the tires” then stage #3 is your “test drive”. During your “test drive” look around and see if this is the type of business environment you seek in an investment club. HDIC will expect more you during your test drive, but we will also extend our hand more often to you as well. If you find that this is too much for you, that’s fine. There is no harm. You can step down at any time. We are seeking only those that are seriously interested in learning about stocks. Again we don’t expect you to be an expert – just have a strong desire to learn about investing and can work well with others. We seek new members who will participate in the necessary work of a successful club. You can become a provisional member as early as the end of your third meeting to HDIC. You can remain at the provisional stage for up to three months. Once you are accepted as a provisional member of HDIC, we will ask six more things before we will accept you as a member of HDIC:

1) Complete at least four 60 second analyses that help to determine quality;

2) Take another quick survey to see if you understand the basics of fundamental investing;

3) Become a member of NAIC. Being a member of NAIC, gives you access to many features on their web site (www.better-investing.org). You will receive discounts on NAIC software. Finally, you will receive a monthly subscription to Better Investing (BI) magazine. BI has up to four stock features every month. As you learn the long-term fundamental investing approach of NAIC these stock features are a great place to practice. Cost of NAIC membership is $25 per year (as of April ‘05);

4) Purchase a subscription to On-line Premium Service (OPS). Keeping track of the company’s financials requires good accurate and timely data. NAIC has a low-cost subscription to first-rate data files. You can receive OPS is free for 30 days. Annual subscription is $25 per year. OPS gives you access to the data on over 7,000 companies. The data is updated nightly. To learn more (www.better-investing.org). A subscription to OPS is a requirement of all club members. Provisional members can you use the 30-day demonstration version;

5) Purchase one of the three official NAIC stock analysis software: NAIC Classic Plus (NCP), NAIC Toolkit (TK) or NAIC Stock Analyst (NSA). Analyzing stocks by hand is time consuming. HDIC requires all members to have one of these three programs. It makes stock analysis fun and enjoyable. Provisional members can use a free 30-day demonstration version. Note: NCP is the perfect software for beginners. TK5 is a bit more advanced but every bit as helpful. NSA is an advanced software program not designed for beginners. If you are uncertain which software to use, most of us have a copy of NCP since we all started out as beginners. NCP is also the cheapest software of the three. Cost of software purchase, which is an expectation of joining, varies from $70 to $200; and

6) Post an attachment in our club files and start a conversation on our club web site on what you have learned. The point of the posting is to make sure you know how to use the features of our club site. If you get stuck and need help a phone call to your mentor should get you going. Remember we are here to help you. But you need to ask for help;

Just like we are in no rush to make buy and sell stocks there is no rush to join to the club. Take your time. Being at this stage of membership may be as short as three months or as long as eight months. But you set the pace. Expect to take about 4 to 5 hours per month outside of club meetings to learn the NAIC approach to investing. Later on, your time commitment will vary between 2 and 4 hours a month outside of the club meetings. 

You don’t have to do it all at once nor do you have to do it alone. There will be “homework”. But it should be rewarding to you. We expect you to be learning or eager to learn at this stage. This learning can be done in any number of ways: by reading the main NAIC textbooks on your own, working with your mentor, by attending local NAIC classes, participating in the NAIC chat rooms (www.better-investing.org), or emailing to the club with your questions (hdic@bivio.com).

At the 3rd stage you are seriously thinking about becoming a member of HDIC. Remember you can be at the 3rd stage for as long as three months. Move at your own pace, but if you like the learning why not move on to the final and work towards becoming a full member of HDIC?

Learning the NAIC Way

Understanding what a quality company is the most important part of this stage. Determining quality is the basis of all fundamental investing. So take your time. There is no need to reinvent the wheel. We are here to help. You can do this: with your HDIC mentor; with others in HDIC via our club web site; at local classes in DC and Maryland with like minded investors; or on-line in the NAIC chat room, I-club list (ICL for short)
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