1st Quarterly report for AX


Date:
1/11/2022
Percentage change in Sales from year ago quarter_5.2%_______________

Percentage change in Earnings per Share from year ago quarter__12.5%

Is company meeting our target sales & earnings estimates? Sales No, Earnings yes
Pre-tax Profit on sales trend?   (up, even, slightly down)

Return on equity trends?  (up, even, down)

Debt?  (up, even, down)

Current PE is __16.1______.   

 Where does it fall in my estimated High/low range of PE's?  Slightly above average high of 15.5
Signature PE =____12_____

Club cost basis for this stock is ___$51.0075_.                  Current price is ___$59.59_____________
      (from latest valuation)

Current fair value:  Morningstar:__$57.71_________         S&P:__--_______________

My SSG Total Return is __13.2_                  Projected Average Return is 6.6
What will drive future growth;
M* - They have a narrow mote. They focuses on single and multifamily residences.  The majority of the bank's mortgage exposure is titled toward the state of California, particularly its southern region. Net interest income is a majority of the bank's revenue. Their Rev growth for next 3 years is 12.9%.  Finviz  has 5yr P/E growth is 10%.  Their current price is above the average relative strength meaning it is not an ideal time to purchase them if your SSG puts them in the buy zone.  My SSG is in the hold zone.
Increased digital banking; A continuation of the brisk housing market with low mortgage rates;; AX other sources of revenue: successful acquisitions
Additional comments:
We have only held for 9 months.  
It is beating its peers 

[image: image1.png]Axos Bank Peer Group Percentile

ROAA 1.81% 1.16% 81%
Return on equity 19.01% 10.63% 84%
G&A 1.98% 2.39% 30%

Efficiency ratio 42.31% 64.48% 8%

The 84% on ROE means that the Bank outperformed 84% of all banks. The 30%

G&A ranking means that only 30% of banks spend less on G&A than Axos. Peer
group includes savings banks greater than $1 billion.

Source: Uniform Bank Performance Report (UBPR) as of 3/31/21; data retrieved 8/12/21. 10




Recommend: Buy ____, Hold__X___, Challenge with a better investment______, Sell___
