1st Quarter 2017 report for GNTX Date: 5-24-17
Percentage change in Sales from year ago quarter___9.3%_____________

Percentage change in Earnings per Share from year ago quarter_____12.6%_________

Is company meeting our target sales & earnings estimates? Beating both.
Pre-tax Profit on sales trend? (up, even, down) Up, just a little
Return on equity trends? (up, even, down) Down by 0.4%
Debt? (up, even, down) Down 
Current PE is ___15.0____
Where does it fall in my estimated High/low range of PE's?  Mid-range (1.4 pts less than AVG)
Signature PE =___16.4%_______
Club cost basis for this stock is __$14.81______. Current price is _$18.78 (05/24/17)___

(from latest valuation)

Current fair value: Morningstar:  Service temp down _ S&P: $22.90_ (from 5/24/17) 3 star hold 
My SSG Total Return is _______17.3%___ Projected Average Return (Average PE):_12.6%__
Among 4 analysts covering Gentex Corp (NASDAQ:GNTX), 2 have Buy rating, 0 Sell and 2 Hold. Therefore 50% are positive. Gentex Corp has $24 highest and $14 lowest target. –Financial News Daily, May 24, 2017 - By Ellis Scott
GNTX Press release:  increase in its quarterly cash dividend to $0.10

What will drive future growth: 

VL (3/17/17) We anticipate solid top- and bottom-line growth this year.  Annual customer price reductions will remain a headwind, but the company believes it can offset these with a favorable product mix toward auto-dimming mirrors with advanced features, purchasing cost reductions, and operational efficiency plans. As a result, we look for share net to rise nearly 10%.
MStar (1/27/17): 
S&P (5/24/17) Outlook for the auto parts and equipment sub-industry for the next 12 months is positive.

We think profits should benefit from higher U.S. and international vehicle production.

We forecast higher global vehicle production in 2017, with production trends varying by country. U.S. new light vehicle production should decrease, but Europe's should rise. We project higher production in Asia, led by China, and we expect improved U.S. automotive replacement parts market demand. We expect global volume to rise in 2017.
AT BINC, Scott H. said GNTX is a hold.  People are really freaked out about the used car loan defaults and decreasing car sales recently.  However, think about this:  In 2016, sales were up 9% when car sales were only up 1%.  Clearly they aren’t depending on just car sales.

They had a recent acquisition of HomeLink which allows them to put more features (such as connecting to your home alarm system and/or garage door) into the mirrors, then they can charge a higher price.
Expect the ROE to be about 20%.

GNTX is a really good company with good management.  However, it may decline up to 25% in the next recession which would be a GREAT buying opportunity.
MANIFEST INVESTING gives GNTX a 99 Quality rating and 12.2% PAR.
Forward Strategy: adding features to interior and exterior auto mirrors which could connect it to the self-driving car developments.
Current yield is 1.9 % for the dividend.

Represents 6.5% of our portfolio

Recommend: Buy More __, __Hold___, Challenge with a better investment______, Sell___
