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Meeting called to order at 7:05 pm 

Attendees: Bob Bigrigg, Denise Kimberlin, Jo Murphy, Linda Hathaway, Phyllis Woodring, Sheryl Patterson, Trinka Reddie, Etana Finkler, Kathy Emmons
Absent: Ken Grundborg, Ty Hughes

Visitors: 11

Proxies:  Ken to _____, Ty to Linda
Linda welcomed the new and returning visitors, and she explained the club’s purpose… to demonstrate how investment club works; to become adept at investing; sponsored by local chapter of BI… We will do portfolio review; we have 10 stocks. We invest in growth stocks that are fundamentally strong, and identify a value price
7:10 - Information Sharing, current events: Invest Ed 2010 Baltimore is August 7 and 8

7:15: Secretary: Minutes from June approved unanimously

7:16: Treasurer, Denise: Cash on hand = $719.91 + tonight $300= $1019.91; June  30, portfolio market value $11,786.63
7:17: NEW & OLD BUSINESS: 

· We voted Judy Lamb in as a new member, 12 unanimous

· Trinka made a motion to have visitor buy presentations at the GoToMeeting-not seconded; Bob made a counter-motion to table the motion (Trinka said he could make the counter-motion) & we will discuss visitor preparation at our GoToMeeting

· GoToMeeting Webinar:   the MicNOVA Webinar will be Thurs Aug 5 at 8:45pm

· Stockwatcher reports

· ABT = Reported today July 21; profit up 13%; sales up 17%; S&P says BUY; Morningstar says it’s cheap; today $47.68; Dollar to weak currency exchange
· AFAM = Bob: home healthcare industry; a lot of companies; AFAM had the lowest drop in price but is under investigation: medicaid gave incentive of 10 visits give a bonus and some co’s may have booked>visits than they did. Trinka presented a P/E chart from Morningstar, from when we bought AFAM. The earnings are increasing
There are 2 good, but contradictory points: When a stock is punished, a good time to buy; Don’t buy a falling knife
· CPLA = Linda: earnings in 10 days; good industry but depressed because of government investigations.
· Exxon/XOM = Jo: we bought it in June 2009: large cap; Price is down to 6 year low, it is a core holding; good dividend; earnings will come in 1 week: GE bought/overpaid for a natural gas co(XTO/energy sector); GE will be the largest natural gas provider 
· FCN = Lily: A consulting company based in Baltimore? Litigation, forensic, restructuring; 20% earnings for past 10 years; very volatile price; We bought on July 6, and then they guided lower; so the stock dropped 27%; the conference call said that big contracts are delayed; they laid off 120 people; expanded business overseas. They bought a Hong Kong consulting firm; Outperform to market perform. The CEO bought a huge amount of shares. The traders like to trade this company. Lily recommends we wait to see the earnings Aug. 4-6. The competitor Huron and ABCO, Navigent Consulting. If they lose key consultants FCN could suffer/lose clients
· GPN = Phyllis: electronics process credit cards: reaction to downturn of market. Earnings next week 

· JST = Trinka:  Jinpan makes cast resin transformer in China; $13 today; No VL: slight info but no analyst; S&P no analysis; Year down 9%. Price has dropped. Two quarters of down earnings; next earning is August. What caused the price to drop: July 16, the company cut their full year guidance. Morningstar tab = chart gives you a standard price chart. Below that, you get a P/E chart. Go to the fundamental section. Jo looked at Fundamental charts and they were solid. Book Value 7 = We originally knew it was a volatile company. The book value is 7. 

· MSFT = Ty: price is falling in tandem with the falling market 

· QSII = Sheryl:  profit line; not controlling where they are spending their money; both earnings and sales showing down; P/E was getting high; it was in the 40’s. Sheryl saw news that due to the stimulus, more doctors are changing to electronic data; contracts are renewed. The major players are bonding together; GE and Siemens are looking to acquire QSII

· SYK = Etana: okay, MI bivio dozen, undervalued, strong

· DASHBOARD = Jo: review each column of MI dashboard: we need more medium companies. 31% healthcare, 30% IT

· Small companies: AFAM, CPLA, JST, QSII

· Medium: FCN and GPN ($500M to $5B in revenue)

· Large ABT, XOM, MSFT, SYK

Stockwatchers identified: 
(UPDATE EARNINGS REPORT DATE)

	
	
Ticker 
	
Stockwatcher
	Bought 
price
	7/18 
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Cathy
	48.55
	48.79
	9.7%
	25
	July 21
	May, Aug, Nov, Feb

	2
	AFAM
	Bob
	41.40
	36.82
	8.9%
	30
	Aug 3
	Sept, Dec, Mar, June

	3
	CPLA
	Linda
	90.66
	86.42
	8.0%
	12
	July 27
	May, Aug, Nov, Feb

	4
	XOM
	Jo
	61.21
	62.51
	11.9%
	25
	July 26
	May, Aug, Nov, Feb

	5
	FCN
	Lily
	41.94
	44.52
	11,2%
	30
	Aug 2
	Sept, Dec, Mar, June

	6
	GPN
	Phyllis
	35.45
	44.08
	6.2% 
	20
	July 2?
	Apr, July, Oct, Jan

	7
	JST
	Trinka
	16.19
	13.31
	12.2%
	100
	Aug 9
	Sept, Dec, Mar, June

	8
	MSFT
	Ty
	25.30
	26.32
	9.7%
	50
	July 22
	May, Aug, Nov, Feb

	9
	QSII
	Sherry
	38.35
	56.92
	9.7%
	20
	July 30
	May, Aug, Nov, Feb

	10
	SYK
	Etana
	33.50
	46.02
	12.5%
	30
	July 20 
	May, Aug, Nov, Feb

	
	
	
	
	
	
	
	
	


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 
The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) 

BUY/SELL decisions:  Denise suggests we buy more GPN; Trinka suggests we buy more AFAM; 

· Jo made a motion that we buy 40 shares of AFAM at market; Lily suggested, and Jo accepted, a friendly amendment (Motion) to buy 20 shares of AFAM at market; discussion; Etana said SSG red flags: RV is low,  specific problems to company (litigation), price dropped 28% (approx) this month and earnings are due; why not buy AFTER earnings report; buy when price is trending UP; others say buy to average down; Vote to buy AFAM passed 11 for, 1 against

· Lily made a motion to spend the remaining money on 13 shares of GPN at 38.00; Kathy seconded; Discussion; passed 9 for, 2 against, 1 abstain
· Possible Topics for GoToMeeting
· The next mtg of MicNova: 7pm, Wed August 18

· Stockwatcher reports due in August: 
ABT, CPLA, XOM, MSFT, QSII, SYK
· 8:40pm Meeting adjourned;



· Respectfully submitted by Etana Finkler  on 8/14./2010
