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Meeting called to order at 7:05 pm  

Attendees: Bob Bigrigg1, Denise Kimberlin1, Don Lucas, Etana Finkler1, Linda Hathaway1, Sheryl Patterson1, Trinka Reddie, and Ty Hughes

Absent: Kathy Emmons, Ken Grundborg, Phyllis Woodring1, Jo Murphy1, Lily Poy1, Judy Lamb1, 
Visitors: 16__
Proxies:  Linda for Trinka
Linda gave the welcome and explained the club’s purpose for the new and returning visitors. 

Cisco striker abbott dividends $.03 interest
7:10 - Information Sharing, current events: Sideway markets discussion Oakton, 
· Linda - 
7:12: Treasurer: go online check legal name, SS# and recorded deposits is on Bivio  accounting report data valuation and today’s date  Judy will list steps
· Cash on hand $1865.65;  portfolio value $ 16543.38   2/16/11/valuation date;     sold Jinpan added Capella $30.08 deposit
7: 14: Secretary: Minutes: _ postpone minutes votes
7:17: NEW & OLD BUSINESS: 

· MI deal to BIVIO club member.  Flat rate for one year membership to unlimited number of members.  Unanimous agreement to purchase.  Linda will send check and members will reimburse her.  Estimate of $17 each.
· GoToMeeting Webinar:   the MicNOVA Webinar will be  TBD at 8:45pm: 

· Bivio: Check name, SS#, and deposit amounts for tax preparation.
Portfolio presentation from GTM to show various views of MICNOVA portfolio stocks.  Need to look for more mid size stocks to provide more asset diversification.  Look at portfolio stocks to challenge in sectors where our portfolio is weak such as telecommunication.
Education


BUY/SELL decisions: 

Relook at AFAM – Why is there drop in earnings?
                FCN – Has their business model changed?
                Capella – Industry being harassed…Congress intervening; possible future legislation

Look for stocks to challenge in January
The next mtg of MicNova: 7pm, Wednesday, 19 January … at _Tyson Pimmet Library:
Stockwatcher reports due: 

8:45PM: Meeting adjourned 
Stockwatchers identified: 

	
	
Ticker 
	
Stockwatcher
	Bought 
price
	12.3.10
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Kathy
	48.55
	47.37
	11.9%
	39
	Oct 20
	Nov, Feb, May, Aug,

	2
	AFAM
	Bob
	41.40
	33.53
	10.8%
	30
	Nov 4, 14
	Dec, Mar, June, Sept,

	3
	CPLA
	Linda
	90.66
	57.86
	4.5%
	12
	Oct 26
	Nov, Feb, May, Aug,

	4
	XOM
	Jo
	61.21
	71.19
	11.5%
	25
	Oct 28, Nov 7
	Nov, Feb, May, Aug,

	5
	FCN
	Lily
	41.94
	37.19
	7.2%
	30
	Nov 1, 11
	Dec, Mar, June, Sept,

	6
	GPN
	Phyllis
	35.45
	42.76
	9.1%
	20
	Oct 11
	Nov, Feb, May, Aug,

	7
	ORLY
	
	56.18
	10.58
	
	20
	
	Dec, Mar, June, Sept,

	8
	MSFT
	Ty
	25.30
	27.02
	8.7%
	50
	Oct 28
	Nov, Feb, May, Aug,

	9
	QSII
	Sherry
	38.35
	66.18
	8.6%
	20
	Oct 29, Nov 8
	Nov, Feb, May, Aug,

	10
	SYK
	Etana
	33.50
	52.11
	10.1%
	30
	Oct 19 
	Nov, Feb, May, Aug,

	11
	SYY
	Judy
	29.26
	29.30
	5.7%
	30
	Nov 1 & 11
	Dec, Mar, June, Sept, 

	12
	CL
	Lily
	
	77.95
	5.0%
	10
	Oct 26, 10
	Nov, Feb, May, Aug


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) …………..Respectfully submitted by
Visitors can see portfolio but not valuations…can we open rights…can put valuations in file under public folder

Accounting/members tab/next to my name go to transactions…SS on my personal profile.  Denise will send out directions

Reports

Potential quarterly report form

Capella  missed earnings by 1penny…earmings up by21.3% sales…22.5% EPS 

SSG up straight and parallel
Industry being punished due to large # of student defaults

Capella all on line

Guidance from CEO that alarmed the market…used the word uncertainty with enrollment…let go staff/employees…dec operating staff

Enrollment down 10 %...stock was down yesterday…back up today…analyst went to neutral...lonline doing the best 

What does this mean for future…is this a falling knife

Financially stable… signature PE is 25…will this industry come back

MI - 72.8 quality/PAR 2.7…could identify higher cost lot to sell???
STOCKWATCHERS…need to keep up with qrterly report…redo chart on minutes for schedule of each stocks report
Have alerts for conference calls and earnings

Etana will do update of chart for next GTM and be our stock NAGGER

ACCESS Library resources

Exxon

15.8& inc sales EPS inc 

Pretax tax profit is down, debt is up

XTO energy acquisition

PE 11.8 8.8-13Est  Signature PE 11.5  61.49  bought 83.20 surpassed fair values

Future growth driver…shifting to unconventional energy products investments

Struggles to find new oil…natural gas finds replacement, but not as profitable as oil

By 2020 40% output in natural gas…Jo recommends hold

GTM

Usually one week before regular meeting 

Lily offered to talk about how banks can be analyzed

Banks take deposit from savers pay interest 

Difference rate they charge lenders to interest paid to savers 

3-6-3 plan

Borrow short and pay long

Regional thrift bank…major mega banks

NIM Net interst margin

ROA return on average assets

Nonperforming assets

Net charge off

BKX-bank index…yield curve…efficiency ratio

Hudson City Bank …Judy will post SSG

ETF financials look at

ORLY O’Reilly Auto Prts

Etana suggested – good quality, well managed..after market 
auto parts retail and wholesale
Bought checkers brought them into California increased debt…lowered ROE

18.5 historcal sales and 16.5 EPS inc

Use 11% sales and 16.5 EPS

Down in 2008 but quickly recovered

22.5 FHighPE…FLowPE 15.5   FHighPrice $132.8  Est HighEarn per Share 5.90…Est Low Eper share 2.75  $42.6 est low price…PEG 1.1

Growth through acq and internal growth  increase store base

Cons - High inventory..not a moat, as economy increases…won’t be fixing old cars…
Fits our diversity, between small and large

1900 afam 785 Colgate Palmolive

Etana motioned purchase 20 shares O’Reilly at market price. Bob seconds.  9 yeas 1 nay motion carried

Bob announcements AAII monthly meeting 2/19 9AM courtyard Marriott Scott McCormick put together security price and bottom line

Computer Investing free…Dennis Craneck www.unrully dogs  earn 25% per year

Jason’s Deli

GTM March 10th 8:15PM  need headset…discuss banks…Sheryl will post Banks

Admin/roster/basic information check email

Actions  for my name go into modify
Let Denise know that you have checked

Help Denise with Audit…she will send out email

Canadian bank -   RY..BMO…BNS
