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Cavco Industries, Inc. CVCO 
• 3rd Largest producers of manufactured homes in the US under a 

number of brand names. Designs and produces factory-built 
housing products primarily distributed through a network of 
independent and company-owned retailers.

• Park model RVs, vacation cabins, and systems-built commercial
structures, as well as modular homes .

• Finance subsidiary, Country Place Mortgage, approved Fannie 
Mae and Freddie Mac seller/servicer and a Ginnie Mae mortgage 
backed securities insurer.

• Insurance arm: Standard Casualty Insurance
• Approximately 7,250 employees. Headquartered in Phoenix, AZ
• #30 FORBES America’s Best Mid-Sized Companies List for 2023, 

2nd year in a row.
• Distribution points in 43 US states, in Canada, and in Mexico
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American investor and philanthropist Peter Lynch is known for 
managing the Magellan Fund for 13 years, for his "buy what you 
know" investment phrase, and for creating the price-to-earnings-
growth (PEG) ratio, which tells how expensive a stock is compared 
to its growth potential. Under his management, the Magellan 
Fund returned approximately 29% per year and outperformed 
some of the most well-known indexes.
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Independent Research
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CAVCO INDUSTRIES
NDQ--CVCO
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Potential Gain vs Loss
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Cavco Industries
• Medium size, growth company 
• Well managed company 
• Trading below its 5 Year Average PE 
• Closed 3/13/23 at $289; is a BUY up to

$374.1 (7.1 to 1 U/D  &  between 21 and 25.8 % Return) 
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Bulls might say: 
Strong demand for low-cost housing
Manufacture, Finance, and Insure under one umbrella
Zoning improvements will open new markets

Bears might say:
Watch out for the Fed’s action on interest rates
Exclusionary zoning
Higher labor, materials costs, and transportation costs
Class Action Law Suit, “. . . May have issued materially 
misleading business info. . . .”


