 1st     Quarterly report for INTEL    .


Date:
5-20-15
Percentage change in Sales from year ago quarter   0.1%      .
Percentage change in Earnings per Share from year ago quarter   7.4%       .
Is company meeting our target sales & earnings estimates?   No     .
Pre-tax Profit on sales trend?   (up, even, down) Down    .
Return on equity trends?  (up, even, down)  Down    .
Debt?  (up, even, down)  Up    .
Current PE is   14.2     .   

 Where does it fall in my estimated High/low range of PE's?   Closer to High    .
Signature PE =   15.2    .
Club cost basis for this stock is   $21.45   .                 Current price is    $33.37    .
      (from latest valuation)

Current fair value:  Morningstar:   $31.00   .        S&P:   $35.10     .
My SSG Total Return is    10.4%      .   Projected Average Return is    6.6%          .
What will drive future growth  With PC sales continuing to be unimpressive, the move into Cloud technology is the best for really improving growth. Intel is expanding chip offerings at lower price points to gain share in mobile devices. Success in tablets and smart phones will be key. This will reduce margins. There is also pricing pressure from competition.
Additional comments:
There is evidence that ARM-based tablets are cannibalizing PC sales, which in turn has somewhat pressured Intel's computer processor sales. However, we believe ARM's threat to Intel has been overblown. ARM has been successful in chips for mobile devices and tablets because of the low power consumption of its designs, something that Intel has been unable to match despite being able to offer higher processor performance. Nonetheless, the Atom processors are becoming much more competitive in power efficiency, with early indications that the new Silvermont version of Atom has substantially narrowed the gap with ARM. This should allow Intel to achieve more design wins in tablets and smartphones and ultimately encroach upon ARM's turf in the next year or two.
Recommend: Buy More ____, Hold____X___, Challenge with a better investment______, Sell___
