Quarterly report for Almost Family (AFAM)    1st QUARTER 2011
Date:
5/18/2011
Percentage change in Sales from year ago quarter  1%
Percentage change in Earnings per Share from year ago quarter -23.8%
Is company meeting our target sales & earnings estimates at bottom of p. 1 of SSG?  No
Pre-tax Profit on sales trend?   UP
Return on equity trends?  DOWN
Debt?  DOWN
Current P/E ratio is  10.4    

 Where does the P/E fall in my estimated High/low range of PE's?  Just short of Mid Way 
Signature PE is  11.8
Club cost basis for this stock is  $34.98/share.                  Current price is $32.27
Has stock met S&P's 12-month target price from a year ago? (No Star ranking/No Target Price)
Current fair value:  Morningstar: Not Rated/Ranked/Valued        S&P:   $42.70 - Undervalued
My SSG Total Return is 17.6%                Projected Average Return is   10.1%
What will drive future growth?  Actively working to gain market share thru judicious acquisitions, gaining clients within their defined geographic operating areas enhanced by the demographic trends, moving toward geographic expansion, and strong management of their inventories and expenses. They are also moving more toward remote monitoring systems to help with manpower overhead. Within their industry, they have the best margins and strongest financials.  
Their headwinds are the questions on government reimbursement and margin pressures and the investigation into management of home health visit bonus payments/billings. Demographics are strongly favorable for the industry. 
Additional comments:   Recommend Hold
Recommend: Buy More ____, Hold_________, Challenge with a better investment______, Sell____.

