1Q 2012  for  Cognizant Technology Solutions Corp.  (CTSH)

data as of 02 March 2012
Percentage change in Sales from Year Ago Quarter   
 26.9 %
Percentage change in EPS from Year Ago Quarter  
18.2  %
Is company meeting our target sales & earnings estimates at bottom of p. 1 of SSG? Yes  
Pre-tax Profit on sales trend 
Even   

Return on Equity trend   
Down
Debt to Equity trend

No Debt
Current P/E Ratio  

21.2 
Signature P/E   


21.2
MicNOVA’s  cost basis for this stock:   $  60.75                Current price as of 02 Mar 2012:  $ 72.80
 S&P's 12-month target price:   $ 76.00
Morningstar’s Current Fair Value Estimate:  $68.00         
S&P’s Fair Value Calculation:   $  89.30
SSG’s Compound Total Return    16.3  %              SSG’s Projected Average Total Return    21.5 %
What will drive future growth?
CTSH has global operations and offices in various countries.  In 2011 approx. 78.5% of sales were from North America, 17.9% from Europe and 3.6% from the rest of the world primarily the Asia Pacific region.  
Cognizant will be purchasing new facilities in order to widen their services of financial support, healthcare, telecom and media and entertainment venues.  This should benefit CTSH after the expected European economic rebounds and also business as the North American economy improves.  They are expected to invest more in the recruitment, retention and training of employees. 
Recommend: Buy More ____, Hold__Yes__, Challenge with a better investment ​​____, Sell____
