ExxonMobil Notes Feb2011

4Q & annual: Website, with VL 12/10/10. XOM has gone straight upwards since last August.  Sales up 17% and earnings up 46% for the quarter. The continued ramp up of liquid natural gas from Qatar and the addition of XTO production were biggest contributors to growth.  XOM also repurchased $5 billion of shares in 4Q and plans to repeat in 1Q of 2011. It also sold over $3B of assets in 2010, helping to pay for the share repurchases. On the Nasdaq site, the PE's were predicted to decline year over year from this year's 13.41 down to 9.38 in 2013. with eps growth also declining in 2012. (So don't look for PE expansion.)  VL forecasts only a slight PE decline long-term to 2012.  Manifest Investing also suggests a PE of 12.5 looking forward 5 years.
ON my SSG, I changed my sales and eps growth rates to 5.5 and 8.5, but left the PEs the same as last quarter.  I used the default low price selection and have it solidly in the hold region.  My Total Return is 9 and PAR 5.3--not bad for such a large company.  S&P has a 12-month target price of $95 and suggests a CAGR of 25 for the next 3 years--much more than the other sites I checked. Manifest Investing has a PAR of 7.1 with a sales growth forecast of 7.4.   S&P FV = $78.50.  M*'s FV= $86 with a Buy to $60.20 and sell at $120.40.

3Q:  website.

Exxon 3Q notes

3Q: 10/29/2010. Website. XOM Sales up 15.8% and eps up 45.6%, both far surpassing my 8 and10 % long-term. (Raised both sales and eps estimate from last tquarter.)  Both pre-tax profits and %ROE are trending down, and debt (XTO Energy June Purchase) slightly up (helped by 3B in share buyback in 3Q and 5B more to buybacki 4Q.)   It is selling at its signature PE of 11.5, not far from my chosen high PE of 13.  Morningstar has a FV of $86 with a consider buy to $60.20.  S&P's FV is $67.60 with a 12-month target of $79, a 3-year compound growth rate of 21,  and rates XOM a Strong Buy of 5 Stars.  My SSG has a buy to 61.8 .  Total Return is7.3% and PAR=3.7%.

  Manifest investing's eps growth = 6.7, PE of 12 and PAR of 10.2. This is closer to my last quarter's estimates.  A higher stock price this quarter reduces return.

Future growth will come from their strong pipe-line of long-lived resources and their complex refineries which offer feedstock and product flexibility.  Twelve major projects are planned for 2010-2012 in U.S. Qatar, U.K.Aust., Can. Russia, etc. Iintegrating XTO Energy should give returns a boost as well.

9/5/2010: Changed rev. and eps estimates downward from 8 & 10 to 6.8 and 6.6 after inputting Nasdaq's 5 yr. eps estimates.  The 6.8 rev. estimate is still slightly higher than VL's estimate, but I am comfortable with this.  My Low Price chosen is 80% of the current price.  HOLD 2/1 U/D.  TR 9.4, PAR 6.8--not bad for the largest company in the world!
