St. Louis Money Spinners’ Club
Meeting Minutes

07/04/2007
I. Call to order
Ganesh Krishnamurthy called to order the regular meeting of the St. Louis Money Spinners’ Club at 01:30PM on 07/04/2007 in Panera Bread Company at Manchester Road.

II. Roll call

Ganesh Krishnamurthy conducted a roll call. The following persons were present: Rajendran Anbalagan
III. Approval of minutes from last meeting
Not Applicable as this was the first time conducted on behalf of SLIC.

IV. Open issues

a) Not Applicable as this was the first time conducted on behalf of SLIC.
V. New business

b) Frequency of Meeting: It was decided to meet once a month for conducting business on behalf of SLIC.
c) Treatment of sleeping partner: It was decided that the sleeping partner to pay back 10% of the gain back to the club.
d) Initial Investment: It was decided to invest atleast $1000 during initiation of the club.
e) Prospective Club Members: It was decided to discuss with the following individuals namely Viswa, Rajesh Narayanan, Suresh, Elango and possibly invite them to join if interested.
VI. Action Items

f) Investment Tools: It was decided to investigate about the availability of prospective investment tool for the purpose of analysis and research.
g) Apply Tax ID: It was decided to apply for Tax ID for the Investment Club.
h) Revise Bylaws: It was decided to revise bylaws to suit SLIC.
i) Revise Partnership Agreement: It was decided to revise Partnership Agreement for the Investment Club.
j) Criteria for buying stocks: It was decided to define criteria for buying stocks.
k) Criteria for watch list: It was decided to define the criteria for watch list.
l) Rule for voluntary withdrawal: It was decided to define the rule for voluntary withdrawal as follows: “The trade will be placed after the market closes on the meeting day following the notice of volunteer withdrawal from a partner.”
VII. Adjournment

Ganesh Krishnamurthy adjourned the meeting at 03:35PM.
Minutes submitted by:  Rajendran Anbalagan
Minutes approved by:  Ganesh Krishnamurthy
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