St. Louis Money Spinners’ Club
Meeting Minutes

09/30/2007
I. Call to order
Ganesh Krishnamurthy called to order the regular meeting of the St. Louis Money Spinners’ Club at 12:05PM on 09/30/2007 in St. Louis Bread Company at Manchester Road.

II. Roll call

Ganesh Krishnamurthy conducted a roll call. The following persons were present: Rajendran Anbalagan and Elango Thirupathy
III. Approval of minutes from last meeting
Ganesh Krishnamurthy read the minutes from the last meeting. The minutes were approved as read.

IV. Open issues

a) None  
V. New business

b) New Account Savings Account at E*Trade: New savings account to be opened at E*Trade to obtain an interest of 5.05% APY versus 0.25% APY currently offered at sweep account.
c) Investments: With the expectation of getting $400 per month with our regular members, we will consider to max-out on a position or two to save money in transaction cost.
d) New Position: The following new positions were considered for opening up new positions 
Global SantaFe Corp – Oil & Gas Drilling Company

Celgene Corp - Biotechnology

Zuminez Inc – Apparel Stores

Varian Semiconductor Equipment Associates Inc – Semi Conductor 

GLD ETF Fund  - Gold Investment

FNI – First Trust ISE Chindia

INP - BARCLAYS BK PLC IP MSCI IND
PGJ - POWERSHARES ETF TRUST GOLDEN DRG USX
e) Education: Ganesh presented the ETF educational material to explain how ETF works and its implications
f) Cash Position: It was decided to hold 10% of the portfolio in the cash portfolio at any time to have the liquidity in the portfolio.
VI. Action Items

g) Next Meeting: It was decided to meet on 11/03/07 in the St. Louis Bread Company at 1 PM.
h) New Positon: 
4137 (Current Cash) + 500 (Oct) + 1000 (Elango) = 5637.

637 in cash and invest 5000$ in 4 positions.

Zuminez Inc  - 1250$

Celgene Corp – 1250$

Global SanFe Corp – 1250$

FNI – 1250$

.  

VII. Adjournment

Ganesh Krishnamurthy adjourned the meeting at 01:55PM.
Minutes submitted by:  Rajendran Anbalagan
Minutes approved by:  Ganesh Krishnamurthy
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