St. Louis Money Spinners’ Club
Meeting Minutes

12/02/2007
I. Call to order
Ganesh Krishnamurthy called to order the regular meeting of the St. Louis Money Spinners’ Club at 01:15PM on 12/02/2007 in Elango’s Residence.

II. Roll call

Ganesh Krishnamurthy conducted a roll call. The following persons were present: Rajendran Anbalagan, Pramod Krishna, Gurumurthy Narayan and Elango Thirupathy
III. Approval of minutes from last meeting
Ganesh Krishnamurthy read the minutes from the last meeting. The minutes were approved as read.

IV. Open issues

a) None  
V. New business

b) Welcomed Pramod to the Club.
c) Current Positions: 
ETrade ( $7839.84  

Cash $11.37
Scottrade ( $6268.26  
Cash $2083.35

d) Everyone to check Bivio and validate the Statements
e) Introduced Futures, Short Selling to the group
f) DIOD to be replaced by another Stock. We will hold CELG to hold for a while.
g) Selling Rule (  5% trailing stop when the gain on the security reaches 15% and sell 50% of the positions at 20% gain and keep the remaining 50% in trailing stop.
h) Order types were discussed and introduced to the members such as  Market Order, Limit Order, Stop, Stop Limit, Contingent Order, Trailing Stop. 
i) Rockets Investment trade Game introduced
VI. Action Items

j) None
.  

VII. Adjournment

Ganesh Krishnamurthy adjourned the meeting at 05:35PM.
Minutes submitted by:  Rajendran Anbalagan
Minutes approved by:  Ganesh Krishnamurthy
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