Bylaws of The St. Louis Money Spinners’ Investment Club of Missouri
1. NAME
This agreement is the Bylaws of the St. Louis Money Spinners’ Investment Club of Missouri (SLIC).

2. GOVERNANCE
The St. Louis Money Spinners’ Investment Club shall be governed in accordance with the laws of the State of Missouri, the Partnership of the St. Louis Money Spinners’ Investment Club as amended, this document, and Roberts Rules of Order.
3. AFFILIATION
The Partnership shall affiliate with the National Association of Investors Corporation (NAIC).
4. TERM

The Bylaws of the St. Louis Money Spinners’ Investment Club of Missouri shall begin on August 1, 2007, and shall continue until December 31 of the same year and thereafter from year to year unless earlier terminated as provided.
5. INVESTMENT PHILOSOPHY

The St. Louis Money Spinners’ Investment Club (SLIC) will study, buy, hold, evaluate and sell securities, specifically common stocks listed on any United States based stock exchange. Each company will be analyzed and compared to our existing holdings using fundamental analysis. Fundamental analysis is predicting the future movement of a stock based on study of the company’s financial statements, past performance, and current strategies. SLIC is looking for companies to grow and increase in value over a long period of time.

6. INVESTMENT GOALS

While SLIC believes this investment club is should be both educational and social for its partners, our financial goal is similar to other NAIC members: to attain average growth in prices and dividends income of at least ten (10) percent, compounded annually. SLIC should try to double the value of its holdings every five years.

7. INVESTMENT TOOLS
The securities SLIC buys and sells will be evaluated using the recognized forms of the National Association of Investors Corporation (NAIC) as outlined in their publications: “Introduction to Successful Investing Handbook, The NAIC Official Guide” and “Stock Selection Handbook”
The major tools are: the Stock Check List (SCL), the Stock Selection Guide and Report (SSG and SSG&R), the Stock Comparison Guide (SCG), the Portfolio Management Guide (PMG), the Portfolio Evaluation Review Technique (PERT), and the Challenge Tree Kit (CTK).
8. MEMBERSHIP
The entire membership of the Partnership is the total number of partners. At no time shall the number of partners be greater than the number of partners mentioned in the Partnership Agreement as maybe amended from time to time.

9. MEETINGS (Regular, Special, Quorum)
A. Regular meetings of the Partnership shall be held on the 1st Saturday of every month. Meetings may be canceled or rescheduled by a simple majority vote of all partners eligible to vote.

B. The annual meeting shall be in April. 

C. Special meetings may be called at any time by the Presiding Partner. Also, any three (3) partners may request a special meeting through the Presiding Partner, in writing. In all cases, special meetings shall be limited to the stated purpose which must be communicated in advance to all partners in good standing.

D. A quorum shall be simple majority of partners in good standing. 

10. CONTRIBUTIONS
A. All partners must pay a one-time initiation fee of $1000.

B. All partners must pay a one-time entry fee of $50, which will be disbursed to the club as a whole. Each partner is required to join NAIC as an individual member. 

C. All other assessments are made on a monthly basis. The investment amount received from each partner shall be a minimum of $50 per month. To help distinguish one partner’s contribution from another it is recommended that each partner add a few pennies to each contribution check.

D. If the partnership is ever less than three partners, the following formula will be used to determine the maximum percentage any one partner may own. This formula will be used in lieu of Section 6 of the Partnership Agreement. It is: 100 / N, where is N is number of partners of the partnership.

11. VOTING
A. Each partner shall have one (1) vote in all matters covered under this document regardless of their capital account balance. 

B. Voting to purchase or sell a security shall be a simple majority. Proxy votes will be allowed provided the stock presentation is received one (1) week in advance of the presentation.

C. Voting to discipline or expel a partner from the Partnership shall be decided by two-thirds (2/3) majority.

D. Voting to relieve a partner of their duties shall be decided by two-thirds (2/3) majority of all partners.

E. Voting to admit new partner shall be by two-thirds (2/3) majority of all partners.

F. Any or all votes may be conducted by ballot at the discretion of the Presiding Partner or when any two (2) partners in good standing make a request. 

G. All other business conducted under Section 9 of this document shall be by two-thirds (2/3) majority.

H. A two-thirds (2/3) majority all partners is needed to approve amendments to the Partnership Agreement or Bylaws. 

I. A two-thirds (2/3) majority of the entire membership is needed to discipline a partner. 

J. Any partner who fails to attend six (6) meetings in any twelve (12) month period may be disciplined or terminated.

12. OFFICERS OF PARTNERSHIP
A. The Partnership shall elect four (4) officers at the annual meeting. The four officers are: Presiding Partner, Assistant Presiding Partner/ Education Partner, Financial Partner, and Recording Partner. 

I. Presiding Partner
a. Shall preside at all regular and special meetings of the Partnership and oversee all Partnership activities.

b. Shall ensure that all resolutions passed by the Partnership are carried out.

c. Shall appoint at least two (2) partners who are not otherwise elected by the Partnership to the Audit Committee.

d. Shall appoint up to two (2) partners who are not otherwise elected by the Partnership to the Membership Committee to recruit and mentor new partners.

e. Shall appoint a partner who is not otherwise elected by the Partnership to be the Partnership’s economist.

f. Shall coordinate with the Financial Partner the appointment of a partner who is not otherwise elected by the Partnership to be the Assistant Financial Partner.

II. Assistant Presiding / Education Partner
a. Shall preside at all regular and special meetings of the Partnership when the Presiding Partner is not present.

b. Shall be Chair of the Audit Committee.

c. Shall appoint a Presiding Partner Pro-Tem for any regular or special meeting in which they cannot attend. The   appointment shall be a partner not otherwise elected to an office in the Partnership.

d. Shall assume the duties of the Recording Partner in absence of the same.

e. Shall coordinate the education program of the Partnership.

f. Shall coordinate the portfolio management function of the Partnership for which all partners are responsible.

g. Shall coordinate the research activities of the Partnership of which all partners are part.

h. Shall keep a file of all stock selection reports made by the partners.

III. Recording Partner
a. Shall keep minutes of all regular and special Partnership meetings.

b. Shall Chair the Membership Committee.

c. Shall notify partners of regular and special meetings.

d. Shall keep a record of attendance for regular and special Partnership meetings.

e. Shall coordinate with the Presiding Partner the preparation of the agenda for all regular and special Partnership meetings.

f. Shall tally and announce all votes done by ballot.

IV. Financial Partner
a. Shall maintain a complete set of books and records as outlined in Section 16 of this document.

b. Shall prepare and present a monthly statement of liquidating value at all regular Partnership meetings as outlined in Section 16 of this document.

c. Shall prepare the Partnership Tax/Information Return and notify all partners of their tax liability on the appropriate IRS forms.

d. Shall receive and deposit all receipts into the Partnership checking account and make disbursements from the Partnership checking account.

e. Shall sign/countersign checks issued against the Partnership checking account. If the Financial Partner is unavailable for this duty, then the Presiding Partner shall assume this duty.

f. Shall prepare and present monthly bank reconciliation at regular Partnership meetings.

g. Shall act as Agent, placing all buy and sell orders authorized by the partners at regular or special Partnership meetings.

f. Shall coordinate with the Presiding Partner the appointment of a partner who is not otherwise elected to office by the Partnership to be the Assistant Financial Partner. The Assistant Financial Partner shall assume all duties of the Financial Partner in the absence of the same except those outlined under Section 12 A. IV e of this document.

B. All officers shall serve a term of office not to exceed one (1) year. No officer, except the Financial Partner, shall serve consecutive terms. The Financial Partner shall serve a term of office of no more than two (2) consecutive terms.

C. If any office of the Partnership is vacant there shall be a special election to fill the vacancy at the next regularly scheduled meeting of the Partnership.

13. OTHER PARTNERSHIP DUTIES
The Partnership shall have the two (2) standing committees: Audit and Membership. 

A. The Audit Committee shall consist of three (3) partners with the Assistant Presiding Partner as the Chairperson. They shall review and report the financial records of the Partnership every six (6) months. 

B. The Membership Committee shall consist of up to three (3) partners with the Recording Partner as the Chairperson.

The Partnership may, from time to time, establish temporary committee(s) to review matters of the Partnership.

14. RESPONSIBILITIES OF ALL PARTNERS
Every partner shall take full responsibility for the success of the Partnership. This includes, but is not limited to, the following:

A. pay contributions listed in Section 9 of this document in a timely manner.

B. attend at least six (6) Partnership meetings in any twelve (12) month period.

C. from time to time, serve on the Audit Committee as outlined in Section 13 A of this document.

D. participate in the selection of securities and portfolio maintenance functions of the Partnership as outlined under Section 12 A. III of this document.

E. participate in the Partnership education and research activities as outlined under Section 12 A. III of this document.

15. VALUATION DATE
The closing stock exchange prices on the Friday preceding each regular monthly meeting shall be used to determine the liquidating value of the club hereinafter referred to as the “valuation date.”

16. ACCOUNTING METHOD
SLIC will follow the accounting principals developed by the NAIC.  The accounting is based on valuation units, as fully described by Bivio (www.bivio.com).  This will make joining the Club affordable for new partners.

17. ANNUAL ACCOUNTING

SLIC operates on a calendar-based tax-reporting year.  Twice a year at every June and December meeting, the President will appoint two partners to work with the Audit Chairperson (the Assistant Presiding Partner) as well as the Treasurer to complete an audit of the Club books and assist in the completion of the tax year.  This process must be completed in a timely manner, especially the December audit, so the partners have their K-1 forms in time to complete their personal taxes.
18. EDUCATION

Since education is our primary purpose, we are committed to making every meeting a learning experience.  Therefore, at least 30 minutes will be set-aside at each meeting, except the Annual Meeting, to provide an educational program.  Partners are encouraged to present their ideas to the Assistant Presiding Partner, who is the lead chair of the education program
19. FINANCIAL MATTERS
A. A financial accounting of the Partnership for the preceding year shall take place by January 31st. An audit of the Partnership shall occur semi-annually.

B. All checks shall be signed by Financial Partner.

C. All securities shall be purchased in the name of the Partnership.

20. GUEST POLICY
Guests are welcome. However, the Partnership may exclude guests at any time by going into Executive Session.

21. ADDITIONAL PARTNERS
The Partnership should always be looking for new partners. Any partner who wishes to invite a prospective partner to a meeting shall notify the chairperson of the Membership Committee prior to the candidate's attendance.

A. A prospective partner must attend at least three (3) meetings as a guest. In addition, a prospective partner shall meet the expectations of all applicants as outlined by the Recruitment Committee and approved by the Partnership. Finally, a prospective partner shall complete a stock presentation using one of the recommended Investment Tools of Section 7 of this document. 

B. After both requirements of Section 21 A of this document are met, the prospective partner’s membership shall be voted on by all partners of the Partnership. The vote on the membership of the prospective partner shall be completed before the next regularly scheduled meeting. A two-thirds (2/3) vote of the entire Partnership shall be required for admittance of a new partner.

C. All new partners are to meet the requirements of Section 10 of this document within thirty (30) days of joining the Partnership.

22. AMENDMENTS
The Bylaws of the St. Louis Money Spinners’ Investment Club may be amended by two-thirds (2/3) of the partnership.

In Witness whereof, the partners have set their hand, the year, and date stated below:

{Signatures of Partners}

Ganesh Krishnamurthy 

Rajendran Anbalagan
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