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Meeting Minutes - Yankee Chapter Model Club 
GoToWebinar, 11:00AM ET / 8:00AM PT 

August 13, 2022 
In attendance (279 registered, 38 visitors) 
Members:  Jack Finn, Brent Goll, Ira Haas, Stephen Roy and Sriram Madabhushi (partially) were present. Liz 
Tobin was not present. 
Esteemed visitor: Joe Farrell. 
Visitors: See list at the end of the minutes. 
 

 
Opening: Brent called the meeting to order at 11:00 AM and introduced the club and members to visitors and 
explained the general information about the club. 
 
Educational Segment: No education segment. 
 
Minutes from last meeting – Sriram presented minutes from last month’s meeting and they were accepted as 
presented. Uploaded the Final July 2022 minutes in the Public folder on Bivio. 
 

Treasurer’s Report – Jack presented the treasurer’s report for July 2022, and they were accepted as 
presented. Jack also presented the S&P (SPY) comparison for the portfolio. 
 
 
 
Bivio positions:  

 
 
 

https://www.bivio.com/yankeechapter/files?expand=64802600003%2C280617900003
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SSG size diversification report as of market close 8/13/2022: 
 

 
 

Stock Study Presentation – Steve presented the SSG analysis for Netflix, Inc. (NFLX) and he 
recommended purchase of this stock. Club members discussed and presented their input on the 
discussion. 
 
Review of Stock Portfolio: Members presented their updates for stocks they were watching. Jack 
presented the Bivio Valuation Report during the individual presentations. Sriram also presented the 
Manifest Investing Summary and the BetterInvesting PERT. After individual presentations, club 
members discussed status of all the holdings. 
 
Watchlist update: No specific recommendations from the updated watch list discussions, AQN 
(9/11/2021), IBP (2/12/2022) and ASML (7/9/2022). No changes. 
 
Buy/Sell decisions –  
 SELL: Ulta 

BUY: Use proceedings from ULTA sale to buy NFLX and remaining cash to buy FSFG   
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General club business: 
 

Old:  Portfolio challenge. YMIC is still doing well – being placed at #1 in the rankings. 
o Model Club will participate in the upcoming portfolio challenge. 
o Club membership renewal. Jack reminded to send their annual subscriptions to him to 

consolidate and submit on their behalf.   
 

New: Renewal of Club Membership 
o IRS Letter – members discussed the letter and decided to send a response with 

clarifications 
o Online chapter Model Club requirements checklist. Jack presented the draft report and 

members discussed and agreed to the content of the form to be submitted.  
o Members discussed renewal and decided to send in individual checks to reflect to be 

paid to “BetterInvesting”  
 

 
 

• Questions from visitors – Mostly answered by Joe in the backroom. 
o Thank You, very insightful study on NFLix  

 This club does a great job of analysis.  
o Are you going to share the link to the Annual Meeting of the OLC? 

 Here is the registration link:   
https://register.gotowebinar.com/register/4717662868200907022?source=OLC
+web+page 

o Can anyone become a member of YMC? 
 As indicated at introduction, yes if, if you do not live in a state that requires the 

club to prepare a state tax return.  I will try to add the states we know do not 
qualify when I can find it in an offline source. I will put it in the handouts below. I 
see that you are from New York which does have a state tax return requirement 
so for you the answer is probably no. The full list of states that members are not 
accepted from is GA, IN, MO, NJ, NY, OR, PA, WV. 

o Can I form a club instead?  
 Clubs are generally partnerships.  Anyone can start such. Since you are a 

member of BetterInvesting, you can contact the main office in Michigan using 
MemberServices@betterinvesting.org (it may be .com instead) and ask for a 
mentor.  Either they will do it or assign you to a local chapter to assist you in the 
process.  Check in your magazine.  I am a member of three clubs myself, the 
newest being 6 years old next month. 

o New York doesn’t have a chapter the closest is New Jersey 
 New York is part of the online chapter, Bob Houle, who spoke a short time ago 

here, is a director in the OLC.  They will find someone to remotely help you.  If 
they cannot, my email address is cjfarrell46@icloud.com.  I live in Mississippi 
so I don't know the nuances of NY law but I do understand starting clubs. 

o Excellent presentation and discussion of NFLX.  
 

YouTube Channel: Yankee Model Investment Club.  
Link: https://www.youtube.com/channel/UC8qHPmYMPky4sWKMldWgckA 
 
Closing: Meeting was adjourned at 12:55 PM EDT. 
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Next Model Club Meeting on Saturday, 9/10/2022 at 11AM ET online using GoToWebinar.  All 
attendees should already be registered and will receive a reminder email from GoToWebinar (one 
week, one day and one hour) before the meeting.  
 

 
Visitors: Harold Ackerman, Russ Bailey, M Booker, Ron Bruyn, Somesh Chablani, Ciprian Cosma, 
Albert DECubeliss, Ken Eaton, Jessica Glant, Yuval Goldberg, John Hangen, Bo Horton, Bob Houle, 
Alfred Huberman, Billy Jacotin, Patrick Klune, Brian Koenig, Kaye Light, Leslie Maddison, Atul 
Manocha, Jenny Marmion, Laurie Mulligan, Nick Nikiforos, Kirpal Parmar, Daniel Perrier, A Pope, 
Christian Posada, Susan Prosser, Georgia Scotti, Louise Sechler, Lois Selman, Philip Serowik, Edwin 
Smith, Lucile Sorrells, Bill Stafford, Kirsti Stewart, James Stewart, and Judy Watkins,. 
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