	Ticker:    SLB
	Reported by: Marty
	Date: 5/12/14  6/17/14
	Comments

	I used the last old report dated Jan. 2013 from Kugi for my basis. Price at that time was $73.37. Today’s price is $106.10

	
	Last Review SSG Data  
	Current SSG Data 

	
	

	Sales Projection
	12.8
	9.0
	Missed, Exceeded or Met Expectations?
	5 yr. historical sales growth is 19.6 % however Manifest and Value Line estimates are in the 10% range. R² is 0.93.

	Earnings Projection
	12.5
	11.0
	Missed, Exceeded or Met Expectations?
	5 yr. historical earnings growth is 16.5%. R² is 0.95. Manifest forecast is 8.9%. VL is 13.5%. I chose a conservative average of 11.0%. The R² factors also lean toward slightly conservative judgments
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	The EoT Line is the most conservative for earnings and most aggressive for sales

	Section 2

	2A (U,D or E)
	U
	U
	Significant Changes?
	None

	2B, etc.
	U
	U
	Significant Changes?
	None

	2C, etc.
	U
	U
	Significant Changes
	Debt has been managed well.  

	Section 3

	Average P/E
	20.6
	16.9 W/OUTLIERS
	Significant Changes?
	P/Es have been falling for the past few years

	Current P/E
	18.4
	19.6
	Significant Changes?
	   

	Relative Value
	100%
	116.0%
	Significant Changes?
	

	Section 4

	Selected High P/E
	?
	22.7
	Significant Changes?
	Both P/E selections were made with outliers as a part of my decision as well as a look at the hidden ALT-M hidden feature.                             

	Selected Low P/E
	?
	12.8
	Significant Changes?
	My ALT-M choice also was driven by StockCentral’s Signature PE which are very simular

	Selected Low Price
	?
	65.8
	Significant Changes?
	PVQ was the best selection while keeping below the 52 week low

	USDS Ratio
	8.4
	2.1

	Significant Changes?
	Higher Current Price and lower P/Es result in a lower USDS ratio

	Section 5C 

	Total Return
	22.3
	13.5
	14.8 return is very good for a company this large company as rated by BI.  Manifest ranks SLB as a medium size company with a projected growth of 10.5%. Manifest PAR of 11.5 

	PERT-A (Quarter Trend Analysis) (Enter Data from Percent of Changes Columns)

	
	From QUARTERLY DATA Columns (left side)
	From LAST 12 MONTHS DATA COLUMNS (right side)

	
	Latest Quarter 
	Quarter - Year Ago
	TTM ending latest qtr
	TTM  - Year Ago

	Earnings
	28.7
	-2.9
	33.8
	6.7

	PTP
	18.4
	16.5
	30.8
	6.7

	Sales
	5.7
	0.4
	9.6
	3.9

	PERT-A Comments  
	The last 4 QoQ numbers are choppy but positive.  TTM numbers are all positive and have been improving significantly for the past 4 quarters. 

	

	Were the company’s own expectations met?  Sales -         Earnings –

	Were there any significant judgment changes?  Yes – Lower front page forecast as well as lower P/Es. 

	Is the company currently an SSG BUY, SELL or HOLD?       SLB is a HOLD.

	What is your recommendation:  HOLD, I’D BUY MORE AROUND $95 IF IT WERE NOT OUR LARGEST HOLDING. 

	Additional comments: The ALT-B price, $96.57 is lower than today’s price of $100.29. 


