CINCINNATI MODEL INVESTMENT CLUB

DECEMBER 20, 2003 

MEETING MINUTES

The meeting was called to order by the vice president, Jim, at 9:30 a.m., Greenhills Municipal Building.  Members absent: Don, Virginia, Tracy, Laura. All other members were present and Jim welcomed two visitors.

Prior to the opening of the meeting, we had holiday coffee and treats (each member bringing goodies) and Marge asked the members to thank Mary for coordinating the holiday social. 

The secretary’s minutes were approved and accepted by voice vote.

The treasurer’s report was submitted for audit and accepted.  

Marge gave the report of the audit committee that met on Monday, November 17, 2003 at the Fairfield Library.  No discrepancies and the report was accepted by voice vote.

OLD BUSINESS

The question of allocation of expenses was explained as proportional.  One hundred dollars was paid to update the accounting support and tax software ($49.00 and $54.00) and Joyce announced that the annual fees were approximately $300.00

The TD Waterhouse broker fees was discussed.  We need to study brokerage firms in order to learn the costs per transaction, balances needed in the account and the costs to transfer to another brokerage house.  Other traders may be less expensive.  Follow-up will be due at January meeting.

Mary moved and Harvey seconded the nominating committee report.  By voice vote the candidates were approved and accepted for another term.

NEW BUSINESS
Watch list of stocks previously presented and a “how do” list is to be compiled for the next meeting.  Suggestions:  we need criteria and follow-up procedures in place for stocks presented.  This information is to be discussed via email by each partner in order to have expected criteria ready for discussion for the January meeting.  

The organization of a model club in Dayton was announced.

Lois suggested that next year the December meeting is canceled due to holidays.

EDUCATION
Jim presented On-line Premium Service (OPS) and this information is available on BIVIO.com

STOCKS
Lois presented Biomet (BMET) as a buy when the price reaches $32.60.

OCA report was not given due to Don’s absence.

Mary gave Kohl’s (KSS) report.  Timeliness–4; safety–3; technical-5.

As earning have declined and the company is struggling, she suggested holding until after Christmas earnings are in and if $52-$53.00 sell.  Harvey questioned why PTP profit down and sales up.

Motion was made by Lois and seconded by Harvey to buy thirty-three shares of BMET at $33.00 = (limit order of $33.00 or below).  Written vote = yes, eight, no, one.

Motion was made by Dene and seconded by Joyce to sell OCA. Results by written vote: Nine to sell; one no.  The motion passed.

The meeting was adjourned at 11:30.

Respectfully submitted.

Lois M. Hatch, Recording Partner

