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CINCINNATI MODEL INVESTMENT CLUB MINUTES, AUGUST 21, 2004

Presiding Partner, Don Bunnell, who welcomed the eleven guests, opened the August meeting at 9:30 a.m.  Members present/absent (please see the attached roster).  The minutes were corrected to read “The Investors Fair will be held in Blue Ash” rather than “The Investors Fair will be held in Dayton.”  The minutes were approved with a move from Dene and second by Jim.  They are posted on BIVIO.

TREASURERS REPORT

Marty gave the treasurers report as follows:  Transferred five hundred dollars ($500.00) from 5/3 Bank to Scotrade.  The valuation statements, which were emailed earlier, were approved with a motion from Marge and second by Mary.  The report will be submitted for audit.

OLD BUSINESS:

Separating Expenses from Investments will be discussed when Joyce returns.

Mary presented the Portfolio Distribution Table and she was complimented by the group for developing this table.  Copies were distributed to members and guests and will be filed in BIVIO.

NEW BUSINESS:

Joyce resigned the OKI-Tri chapter and wants to remain as an associate in the CINMIC Club.  After some discussion of the rules, it was noted that the issue of move from full member to associate had not been addressed in the Procedures, but conclusion was that we can do this if slot is not needed for potential members.  Virginia moved and Dene seconded to accept this request from Joyce.  By a voice vote, the motion passed.

A position is now open for consideration of applicants who must meet the requirements (as stated in the CINMIC Procedures paragraph 19) by giving presentation, etc.  This message will be presented to OKI board.

EDUCATION:  

Jim Hurt presented the PERT, Part 3, a continuation from July 2004, and will be posted to BIVIO.  

STOCK STUDY:

Bernie Franks who has attended four meeting within four months, presented three grocery retailers:

Safeway (SWY), Albertson’s (ABS), Krogers (KR).

PORTFOLIO REVIEW:  

ACS, (Marty) hold and watch, HOME DEPOT (Dene for Joyce), buy to $39.99.  LINCARE (Marge), updated HOLD because of Medicare concerns.  J&J hold (Dene) UTSI, Virginia, buy; LLL, Jerry will follow, fifteen shares at $60.00 buy.

WATCH LIST:  

Remove COCO, by voice vote, passed.  In buy range:  PFE, $31.74; KSS $48.10; GNTX $33.78

Dene moved that we dollar-cost average, Virginia seconded.  

DECISION TO BUY:

We have $700.00 in Scotrade and motion to purchase 50 shares, UTSI, secret ballot:  nine yes, four no; passed to purchase fifty shares of UTSI.

NEW MEMBER:

Jim moved, Dene seconded the motion to accept Bernie and by voice vote, he was unanimously accepted to become Associate member of CINMIC.

In Summary, we have nine full partners, five associates and two candidates for membership 

Mike Griffin will give the September presentation.  We will be notified by Email his topics. 

Meeting adjourned at 11:25 a.m.  Next meeting will be held at Greenhills Municipal Building at 9:30 a.m. on September 18, 2004.

Respectfully submitted,

Lois M. Hatch, Recording Partner 

LoisHatch@aol.com, 513.851.2754


