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CINCINNATI MODEL INVESTMENT CLUB

MINUTES, September 18, 2004

Vice President, Jim Hurt, opened the September meeting at 9:30 a.m.  Members present/absent (please see the attached roster).  After roll care, the minutes were approved with a move by Marge and second by Marty.  Dene suggested we add a section:  “Decision to Buy” which was agreed to and will be added to future minutes.  They are posted on BIVIO.

TREASURERS REPORT

Joyce explained the club fee and collected the members’ monthly checks for deposit.  She also distributed an

updated address list.
OLD BUSINESS:

After discussion of separating expenses from investments, Virginia moved, Harvey seconded to stop tracking expenses, not have a separate fee, and to pay expenses from the general fund with the treasurer managing the expenses.


NEW BUSINESS:

Announcements by Marge:  shared NAIC postcard; announced the Investor’s Fair; reminded us to read the OKI-Tri newsletter which lists all classes beginning October 2004.  

EDUCATION:  

Mary Thomas presented “Managing Your Portfolio with Toolkit 5:  Defensive and Offensive Actions.”  After

questions and answers, Mary was applauded for her excellent presentation.

STOCK STUDY:

Mike Griffin presented the restaurant industry and zeroed in on Wendy’s and Ruby Tuesdays.  Neither company was in the buy range.  After the presentation, and right on time, we moved to the . . . 

PORTFOLIO REVIEW:  

ACS, (Marty) hold and watch, HOME DEPOT (Joyce reported) buy, Dene reported J&J as a hold.  LINCARE (Marge), no change, no news, UTStar, Virginia, buy, and although down 7%, the TK5 quarterly shows the exact

problem; LLL, Jerry was absent, Lois reported it as a hold.

WATCH LIST:  

GNTX, In buy range:  PFE, $31.74; KSS $48.10; GNTX $33.78.   

DECISION TO PURCHASE

Tracy suggested we hold our dollars until Next month and with that motion, we deferred any decision until October 2004.

NEXT MONTH:  Marybeth Wolff, a potential applicant, is scheduled to present.  Don will assign her mentor.

NEW MEMBER:

Dene moved, Mary seconded, to accept Mike and by voice vote, he was unanimously accepted to become Associate member of CINMIC.

OTHER:

A committee, headed by the recording partner, was formed – Bernie, Dene, Marge – The meeting at Dene’s home on Friday October 8 at 7:00 p.m. will update the operating procedures using current phrasing in regard

to the fees charged, etc.

There was a suggestion to present more education with PERTS.

Meeting adjourned at 11:30 a.m.  Next meeting will be held at Greenhills Municipal Building at 9:30 a.m. on October 16, 2004.

Respectfully submitted,

Lois M. Hatch, Recording Partner 

LoisHatch@aol.com, 513.851.2754


