CINCINNATI MODEL INVESTMENT CLUB

July 17, 2004

Presiding Partner, Don  Bunnell, opened the meeting at 9:30.  The following partners were absent:  Tracy, Harvey, Virginia, Joyce and each absentee had submitted a proxy (see attendance sheet enclosed).  Ten visitors were present.  The June meeting minutes which had been E-mailed to each member before the meeting, were corrected to read “Watch List—Walgreen, not Walmart” approved and accepted with the motion by Jim, second by Marty.  Voice vote, motion passed and minutes filed in BIVIO.

TREASURER’S REPORT:

The treasurer’s report was presented by Marty as follows:  1) cash on hand:  $1220.89.

Dene moved, Mary seconded, to accept the treasurer’s report for audit and with a voice vote, the report was accepted.

OLD BUSINESS:  

1. Discussion of separating expenses from investments, as members do not receive units for fees.  The discussion was tabled until Joyce returns in September. 

2. Mary distributed sample portfolio diversification table which will be on August agenda

NEW BUSINESS:  Jim is to upload Education presentations to OKI-TRI home page.

The e-mail list for OKI-TRI CINMIC is updated.

EDUCATION:  Jim.  Using handouts and PowerPoint, PERT in Toolkit, Part 2 continued from June Meeting,  “How to Read and Use PERT.”

STOCK STUDY presented by candidate for admission to CINMIC, Jerry Geverdt,

Topic:  Education Industry/Services.  His recommendation:  Watch COCO which is

in the buy range.

UPDATE ON CURRENT PORTFOLIO:


ACS – hold


HD – buy


LNC – HOLD

UTSI – BUY


JNJ – HOLD

WATCH LIST UPDATE   The following stocks are in the buy range

   
GNTX – HOLD


KSS – HOLD


LLL – BUY  (inadvertently omitted from watch list)


PFE – HOLD 

COCO is added to Watch List

DECISION TO PURCHASE:  LLL – 15 SHARES @$60.21

FUTURE PRESENTATION:  B. Franks. August

ELECTION OF ACCEPTANCE OF NEW PARTNER:  With motion by Lois, second by Dean, the candidate for admission to CINMIC, Jerry, received unanimous vote. 

ANNOUNCEMENTS:  Investor Fair, Dayton, September 24 – 25 in Dayton.

Next meeting is August 21, 2004, 9:30 a.m. – 11:30 at Greenhills Muncipal Building.

Respectfully submitted,

Lois M. Hatch, Recording Partner

