CINCINNATI MODEL INVESTMENT CLUB

March 20, 2004

MEETING MINUTES

The March 20, 2004 meeting was opened at 9:30 a.m. by the presiding partner, Don, who welcomed the eight visitors.  Partners absent:  Harvey, Jim, Marty, Joyce, and Laura. Proxies were received for Harvey and Jim.  Virginia moved and Marge seconded that the February minutes (previously emailed to all members) were accepted. 

THE TREASURER’S REPORT: 

Joyce and Marty were absent; Don reported that Scott Trade would now handle our account.

OLD BUSINESS:  

Lois opened discussion concerning attendance procedure (number of absences allowed) and Dene suggested attendance grid should be kept by recording partner.  In the operating procedures, three consecutive absences would indicate a need for giving notice to the partner involved.   The group decided to have letter sent after two missed meetings (without cause); the recording partner will send this letter.

NEW BUSINESS:  None

EDUCATION:

Topic:  Don presented “Value Line Special Situations” and demonstrated Cardiodynamics International  (CDIC) by showing how to open and interpret This Week’s Choice.  The education segment was well presented and well received.

ANNOUNCEMENTS:

1. Don announced to visitors that we have openings in the CINMIC club and invited them to attend classes, meetings, etc., and consider membership.

2. Mary has a chart showing industry categories and sections and will bring to April meeting.

Mike presented Walgreen’s (WAG) and CVS using Valuelines of January 2, 2004.  Discussion followed and Mike concluded that he felt WAG was “over priced.”  The ITK had not been loaded to the laptop thus handicapping the presentation.  Mike, however, did have handouts which he used for the presentation.

Discussion regarding how stocks are screened and several members and guests offered suggestions, e.g., Keating and growth screen, MSN, Quicken.com, Morningstar, IBD, etc.

PORTFOLIO REVIEW:

The agenda listed Kohl’s for review.  Correction to remove KSS as we have sold the holdings.

HOME DEPOT -  Don reported HD which comprises 35% of portfolio and although it is in the “buy” range, the proportions preclude purchase.

ACS – Don reported for Marty – price $49.75, PE 2.1 in buy range.   News of possible dishonest employment practices prompts further research.

UTSI – Virginia reported Utstarcom is in buy range and in top percentage of Forbes February 2004 company rankings.   Earnings will be out on 3/31/04 and detailed update will be presented in April.

JOHNSON & JOHNSON  (JNJ) Presented by Dene – buy at $50.00 - $55.00.  PE 19.2.  In addition, more advances/developments are on newswire.

LINCARE (LNCR)  3.2 – 5.0 better buy at $31.37.  

Investment amount available is approximately $1,380.00.  The presiding partner suggested that before buying, wait until Scott Trade transfer is complete.  Motion to buy?  No.

 WATCH LIST: 

Mary made a motion, which was seconded by Tracey, to add Walgreens to the Watch List.  List now includes KSS, BMET, PFE and WAL.

FUTURE PLANS FOR PRESENTATIONS:  

April - CUG AND CINMIC will have presentations by Mary on REITS (Real Estate Investment Trusts)


May  - Marty (TBA)


June  - Dene - Industry Water Systems.

FINAL ANNOUNCEMENTS:  


Marge – Reminder of  availability of BITS GROWTH SCREEN for members of NAIC/Better Investing. 

Don – Reminder of EduFest to be held in Springfield on April 10 at Clark State. The next meeting will be held at Greenhills Municipal Building on April 17, 2004, 9:30 – 11:30 am.

Respectfully submitted.

Lois M. Hatch

Lois M. Hatch, Recording Partner


