
CINCINNATI MODEL INVESTMENT CLUB

MEETING MINUTES, NOVEMBER 20, 2004
· Presiding partner, Don Bunnell, opened the November meeting at 9:30 a.m.  Members absent :  Bernie (Dene),  Marge (Jim) and Harvey (Don).  The October meeting minutes were approved as written with motion by Jim and second by Mary.

· Treasurer's report (balance in account of $938.63). Virginia moved to authorize treasurer to purchase necessary equip-ment and supplies, seconded by Mary Beth.   Annual verification report submitted; Don reported extension of bond (also submitted).  . Discussion of renewing bond by December 31, 2004  (last month's minutes stated Marge to get bond to show how it works and Joyce, Marty, and Don will sign if it is needed for audit and verification.)  The treasurer's report was approved for audit (Virginia, Mary Beth) 

· OLD BUSINESS:

· Value Line:  Discussion of change of availability and  to club.  Don will research and email information to members prior to December meeting
· Letter written to Greenhills thanking council for use of building facilities will be read at the December meeting.
· Mary recognized the need to review corporate proxies of club holdings.  Discussion followed concerning the importance to the education function of the club.  It was agreed to check annual reports and proxies when received.
· NEW BUSINESS:

· Nominating Committee for election of officers for 2005 presented the slate for December election as follows:

· Don Bunnell, presiding partner; James Hurt, education partner; Marty Eckerle, treasurer; Mike Griffin, assistant treasurer; Marge Daniels, recording partner.  Mary Beth Wolff will be appointed as assistant recording partner. Marty (associate member) consented to remain in club through December 2005.  He has been added to OKI Board.  Move to accept Marty as full partner by Mary, seconded by Joyce.  Motion to accept slate of officers was made by Joyce and seconded by Jim. 

· Lois questioned one member having two or more proxies.  Don stated that proxies were only to guarantee quorum. 
· Marty stated that bi-laws need to be reviewed and this will be agendized for the January meeting.

· EDUCATION: 

· Mary Thomas continued the meaningful presentation of Portfolio Management in Toolkit 5  "Offensive Portfolio Management".  Her explanation was clear, concise and enjoyable.
· STOCK STUDY:

· Two Stock Selection Guides will be presented at December meeting.  Jim to manage portfolio using TK 5.  In January, all SSGs in portfolio will be reviewed: for this meeting all SSGs are to be updated and five minutes will be allocated for each update which will be given by the stock watcher.

· STOCK PRESENTATION: Joyce quite thoroughly presented a PowerPoint program on energy, small stocks.  

· PORTFOLIO UPDATE

· ACS 
Marty
BUY  

· HD 

Joyce
BUY 

· LNCR 
Marge
BUY 

· UTSI 
Virginia
BUY (hold recommended)
· HELE  
Mary Beth assigned to follow


· JJ 

Dene
HOLD
· LLL  
Gerry
HOLD 
WATCH LIST:

· Gentex, Kohl, Pfizer in Buy Range. This will be kept current in BIVIO.

· DECISION TO BUY:

· Proposal by Marty, second by Gerry, to buy fifteen shares LLL at $65.00.  Meeting adjourned after announcement: next meeting, December 11, 2004.

· Respectfully submitted,

Lois M. Hatch, Recording Partner
· lmh
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