CINCINNATI MODEL INVESTMENT CLUB (CINMIC)
Greenhills Municipal Building

MINUTES for Oct 15, 2005

Attendance

	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Don Bunnell, Presiding Partner
	yes
	
	Virginia Purdy
	no
	Dene

	Marge Daniels, Recording Partner
	yes
	
	Joyce Shinn 8/21/04
	no
	Marty

	Marty Eckerle, Financial Partner
	yes
	
	Mary Thomas
	yes
	

	Jim Hurt, Education Partner
	yes
	
	Denise Sivitz 5/21/05
	yes
	

	Dene Alden
	yes
	
	Marybeth Long-Wolff 10/15/04
	yes
	

	Mike Clore 8/16/03
	yes
	
	
	
	

	Gerry Geverdt 7/17/04
	no
	Don
	
	
	

	Mike Griffin 9/17/04
	yes
	
	
	
	

	Lois Hatch
	yes
	
	Gretchen Hurt, Receptionist
	yes
	


Don Bunnell opened the meeting at 9:30 a.m.  There were 11   guests.  
The secretary’s report was accepted as E-mailed.  

The Treasurer’s report, also previously e-mailed, was approved and accepted for audit.  Tax software and upgrade will cost $99.  Jim moved to buy it before Dec. 31.  It was unanimous.
Old Business:  Harvey Pickrum has resigned.  Harvey’s pay out will be $814.  At that time, current members are allowed to contribute more than the normal $100 limit, if they wish.

Marty moved that we amend the Partnership Agreement to add:
“When there are fewer than 10 Associate Partners, this 24 month period may be extended up to 12 months by unanimous consent of all partners present.”  Amending the partnership takes unanimous vote of all partners present.  9 yes 2 no.  The Partnership Agreement will not be changed.
Since Mike Clore is over his two year membership, we will determine his pay out next month valuation.
New Business:  An Audit Committee will be appointed in January 2006.  Marty will ask members to pay membership fees with a check made out to Better Investing.  This will be communicated by e-mail.
Don, Mike, Gerry and Marty created a Model Club Experience Summary of stocks we sold. 

KSS- Kohls –It was bought on projected 12 months earnings.  Good history, they were expanding, P/E was 36.8.  When someone is excited about presenting the company, we buy the stock.  It looked like a growth company because the economy missed a cycle – it is actually cyclical.  Visitor asked if we do an “exit SSG”.  We do.  We sold because of long term inventory problem.  Price was not going up.

HELE – Helen of Troy – We bought when it was a top timely field, small company, had just bought a new line.  Sold it because management was taking big bonuses.  Family owned business.  We owned it less than a year.

LNCR – Lincare – Management does a good job, but Medicare cutting payments.  Sold it for a profit.

DRL – Doral – It was a conservative SSG, we were looking for a small company, and a financial.  Now they are under SEC scrutiny.  It is an “ADR” – banking laws are different in Puerto Rico.  We may want to avoid off shore companies.

OCA – Orthodontists – Pert chart looked perfect.  Management was a problem.  It was at the top of the NAIC list.  It is a small company.  When there were management lawsuits, it was suspect, so we sold.

UTSI – UTStarcom – This was a small company and a China Play.  It is volatile, a changing industry.  We sold when it was a loser.  

The committee presented some conclusions and drafted some Buy/Sell Guidelines.

Education Segment:  Jim Hurt continued his education segment on the Pert A Graph.  He used Worthington as an example.  The Pert A graph contains most of the Pert information in a graphical form.  It graphs the GROWTH rates.  If it goes below the zero line, they are going down, but if above that line they are increasing, but at a slower rate.  Not to be used for a cyclical company – only use for a growth company.  Buy cyclical companies when growth rates are below zero.
Stock Presentation:  There was no stock presentation to allow time for the Committee’s Report above.
QUICK REVIEW OF PORTFOLIO

	COMPANY
	TICKER
	TRACKER
	RANGE
	COMMENTS

	Affiliated Computer Serv.
	ACS
	Marty
	Buy
	HOLD Price down 12%. Sudden CEO change.  Earnings dropped.

	Home Depot
	HD
	Joyce
	Buy
	HOLD

	Teva
	TEVA
	Denise
	Buy
	HOLD in process of an acquisition

	Johnson & Johnson
	JNJ
	Dene
	Buy
	BUY

	L-3 Com
	LLL
	Gerry
	Hold
	HOLD

	Worthington
	WOR
	Mary
	Hold
	Sales and earning declined, or sell with a market order

	Macrovision
	MVSN
	Mary Beth
	Buy
	HOLD qrtly figures next month

	Danaher
	DHR
	
	Buy
	40 shares at $50.

	
	
	
	
	


Watch List:

	Company
	Ticker
	Tracker
	Range
	Comments

	
	
	
	
	

	Fiserve
	FISV
	Don
	
	

	Pfizer
	PFE
	Don
	Buy
	Need to change low price on SSG

	Walmart
	WMT
	Don
	Buy
	

	Ed Mgt
	EDMC
	Don
	Buy
	

	Sysco
	SYY
	Don
	Buy
	

	Johnson Controls
	JCI
	Don
	Hold
	Need to lower projected growth rates

	Exxon/Mobil
	XOM
	Don
	Buy
	

	Bed Bath & Beyond
	BBBY
	Don
	Buy
	


Investment Decisions:  Don suggested Pfizer and Walmart.  We have $1,000 to invest.  Jim wanted to update Pfizer SSG next month.  Don will present.  Lois suggested Walmart.  Dene said WMT is in same sector as Home Depot which we own a lot of.  Lois moved to buy more TEVA.  Mary moved to buy Walmart 20 shares.  Marge moved not to buy any stock this month.  It was unanimous.  So we have money to pay Mike Clore.
Future Presentations:

	Date
	Presenter(s)
	Industry
	Tickers

	11/19/05
	Dene Alden
	Financials
	

	12/10/05 (2nd Sat)
	Mary/Gerry
	Energy
	

	
	
	
	


Other:  
The December meeting is the SECOND Saturday.  We will have a Christmas party.  Bring a snack to share on December 10th  Marge will bring Coffee.
Next Meeting:

Next meeting will be the third Saturday in November at 9:30 a.m, Saturday November 19, 2005 on the second floor of the Greenhills Administration Building at 11000 Winton Road.  

Respectfully submitted by,

Marge Daniels, Recording Partner

margedaniels@fuse.net       825-3756
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