CINCINNATI MODEL INVESTMENT CLUB (CINMIC)

Greenhills Municipal Building

MINUTES for April 16, 2005

Attendance:

	Name
	Here
	Proxy
	
	Here
	Proxy

	Don Bunnell, Presiding Partner
	yes
	
	Lois Hatch
	yes
	

	Marge Daniels, Recording Partner
	yes
	
	Tracey Homburg
	no
	Don

	Marty Eckerle, Fin. Partner 10/18/03
	yes
	
	Harvey Pickrum
	no
	Marty

	Jim Hurt, Education Partner
	yes
	
	Virginia Purdy
	yes
	

	Dene Alden
	yes
	
	Joyce Shinn 08/21/04
	yes
	

	Mike Clore, 08/16/03
	yes
	
	Mary Thomas
	yes
	

	Bernie Franks 08/21/04
	yes
	
	Marybeth Long-Wolff, Ass’t Secretary
	yes
	

	Jerry Gerverdt 07/17/04
	yes
	
	10/15/04
	
	

	Mike Griffin 09/17/04
	yes
	
	Gretchen Hurt serves as Receptionist
	yes
	


Don Bunnell opened the meeting at 9:30 am. The secretary’s report, which was E-mailed and uploaded to BIVIO, was accepted with corrections from Dene. She noted that JNJ is the correct ticker symbol for Johnson and Johnson.

The treasurer’s report, also previously e-mailed, was approved and accepted for audit. The second Fridaybefore the meeting is the Club valuation date. Mary Beth made a motion regarding pro. The treasurer is receiving company's proxies by e-mail. He will forward to all of us and list who the stockwatcher is. We can e-mail our comments to the stockwatcher, who will answer the proxy. The motion passed unanimous.

Old Business: none

New Business: none

Education Segment: Jim Hurt presented education on cyclical stocks – Part 2 of last month's presentation. If the economy is declining that does not necessarily mean that a company's downturn is a sign of a poorly managed company. Check their competitors and news items and on the web (www.cbs.marketwatch.com) to see how industires are doing. Beginning investors should avoid cyclical stocks until they have more knowledge about investing. Balance sheets are read the same for growth and for cyclical companies. 

Growth cyclicals are seen on side one of SSG when each valley is higher than the last valley and peaks are higher than the last peak but the price bars, in a well managed co, stay pretty much the same. Buy at the highest P/E.

On Tool Kit remove all the years except the peaks to get the trend line. Buy cyclicals when the economy for that inductry is near the bottom of a cycle – buy within the year, so special urgency to buy. Must know a lot about the company and about the industry. On SSG select low price 4Bb for growth cyclical or 4Bc for cyclical companies.

Worthington is a dividend stock. Project from the end of the trend line.

Stock Presentation: Marty Eckerly used Yahoo and Waterhouse for screening of computer software companies. In the industry sales burgeoned in september 2003 but earnings were down. This often happens during acquisitions. No one knew what happened in 2003. He looked at DRTE – Dendrite International, SSNC – SS&C Technologies and MVSN – Macrovision Corp. MVSN does digital Rights Management, Copy Protection, prevents software theft, protects patent rights. They bought Install Shield. No competition right now. High profit margis, no debt. He recommended a buy of 50 shares.

QUICK REVIEW OF PORTFOLIO
	Name
	Ticker
	Tracker
	Range
	Comments

	AFFL Computer Srv
	ACS
	Marty
	Hold
	10Q out next week

	Doral
	DRL
	Tracey
	Buy
	P/E 4.1

	Home Depot
	HD
	Joyce
	Buy
	Now 20% of our portfolio

	Lincare
	LNCR
	Marge
	Buy
	Hold

	UT Starcom
	UTSI
	Virginia
	Buy
	Check next month 

	Helen of Troy
	HELE
	Mary Beth
	Hold
	

	Johnson & Johnson
	JNJ
	Dene
	Hold
	New 10Q

	L-3 COM
	LLL
	Gerry
	Hold
	52 week high 77.30

	Worthington Indust.
	WOR
	Mary
	Hold
	Steel prices up 50%

	
	
	
	
	


Watch List:
	Name
	Ticker
	Tracker
	Range
	Comments

	Gentex
	GNTX
	Harvey
	BUY
	Overpriced

	Kohls
	KSS
	Harvey
	Hold
	

	Pfizer
	PFE
	Harvey
	BUY
	Challenge JNJ current P/E 14.6


Investment Decisions: 
Marty moved that we buy 50 shares of MVSN at market. Yes 11, No 3. It passed.

Don moved that we buy 23 shares of DRL at market yes 10 no 6. It passed.

Future Presentations:
	Date
	Presenter
	Industry
	Companies

	5/21/05
	Denise Sivitz
	Wholesale Foods
	Sysco, Walmart

	6/11/05
	Mike Clore
	Insurance
	

	7/16/05
	Bernie Franks
	
	

	8/20/05
	
	
	


Announcements: 
Edufest April 30, Compufest June 17-19.

Next Meeting: Will be the third Saturday in May at 9:30 A.M. Saturday May 21, 2005 on second floor of the Greenhills Administration Building at 11000 Winton Road.

Respectfully Submitted by,

Marge Daniels, Recording Partner

513-825-3756

mhdan@infionline.net
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