CINCINNATI MODEL INVESTMENT CLUB (CINMIC)
Greenhills Municipal Building

MINUTES for Nov 19, 2005

Attendance

	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Don Bunnell, Presiding Partner
	yes
	
	Virginia Purdy
	
	

	Marge Daniels, Recording Partner
	yes
	
	Joyce Shinn 8/21/04
	yes
	

	Marty Eckerle, Financial Partner
	yes
	
	Mary Thomas
	No
	Lois

	Jim Hurt, Education Partner
	yes
	
	Denise Sivitz 5/21/05
	yes
	

	Dene Alden
	yes
	
	Marybeth Long-Wolff 10/15/04
	yes
	

	Mike Clore 8/16/03
	
	
	
	
	

	Gerry Geverdt 7/17/04
	yes
	
	
	
	

	Mike Griffin 9/17/04
	yes
	
	
	
	

	Lois Hatch
	yes
	
	Gretchen Hurt, Receptionist
	No
	


Don Bunnell opened the meeting at 9:30 a.m.  There was 1    guest.  
The secretary’s report was accepted as E-mailed.  

The Treasurer’s report, also previously e-mailed, was approved and accepted for audit.  Withdrawal payment to Mike Clore will be $1,810.14.  We don’t have enough money.  We need $629.00 within 30 days to pay him off.   Several members pre-paid their December dues in order to have enough to pay Mike now.  Marty has held off buying the Accounting Software – we have until 12/25 to send that order to get the lower price.   Tax software and upgrade will cost $99.  And $59 for the tax program.  Club Accounting On-Line costs only $49.  Don expressed concern about having our data out there wafting on the Ethernet.  The whole club would have access to see the reports.  It was left to Marty to make a decision.  He will make a decision next month.  Virginia motioned that we give Marty authority to make this decision.  It passed unanimously.
Old Business:  Don did research about our vote to change the Partnership Agreement.  Last month our vote was not consistent with our Partnership Agreement. He suggested the following: “When there are fewer than 10 Associate Partners, this 24 month period may be extended up to 12 months by approval of the partners where capital accounts total two thirds in value of the capital accounts of all the partners.  However, in the event this position is needed to accommodate a new associate candidate, such extension may be terminated.”  See Paragraph 26 of the current Partnership Agreement.   It should have been a weighted vote.  Lois suggested that we do such votes in a more professional manner – the ballots could be signed and handed to the Presiding Officer to count.  We recommend that the persons absent specifically state on their proxy how they want to vote changes to the Partnership Agreement.  Don will send out this paragraph with his agenda for a vote next month.    
New Business:  An Audit Committee will be appointed in January 2006.  
Nominating Committee was formed for elections next month.  Don announced that he would like to exit his office.  He was asked to consider continuing one more year.  He has agreed to extend with the understanding it is his last year as President.  Denise and Dene volunteered for the Nominating Committee.
Education Segment:  Don, Mike, Gerry and Marty created a Model Club Experience Summary of stocks we sold. 

The committee presented some conclusions and drafted some Buy/Sell Guidelines.  Mike gave an example of the Buy Criteria Checklist, using Panera Bread.  We can accept a NO, but have to have a justification.  We decided we would like to change Criteria in the title to Guidelines.  We discussed each item on the Check Sheet.  Mike will add a sheet that tells where to go to find these.  You can type in the Industry Averages so they are there to compare.  Mike will send out the revised copy.
Stock Presentation:  Don investigated the Educational Services Industry with a timeliness of 23 of 98.  Still growing, brick and mortar campuses are slowing, on-line is growing.  There were lawsuits regarding ethics.  This seems to be getting cleared up.  Don looked at 5 companies.  Jim brought them up in portfolio review.  Two looked good.  Career Education (CECO) and Education Management (EDMC).
There are some legal concerns about CECO.    Don showed CECO on the new CINMIC BUY Guideline Check Sheet.  It showed that it is an interesting stock, but we want to watch it for a while.  We will add it to our watch list.  EDMC looks good.  They may have a cash flow problem.
QUICK REVIEW OF PORTFOLIO

	COMPANY
	TICKER
	TRACKER
	RANGE
	COMMENTS

	Affiliated Computer Serv.
	ACS
	Marty
	Buy
	Went up 18%

	Home Depot
	HD
	Joyce
	Buy
	

	Teva
	TEVA
	Denise
	Buy
	

	Johnson & Johnson
	JNJ
	Dene
	Buy
	

	L-3 Com
	LLL
	Gerry
	Hold
	

	Worthington
	WOR
	Mary
	Hold
	

	Macrovision
	MVSN
	Mary Beth
	Buy
	

	Danaher
	DHR
	Marge
	Buy
	

	
	
	
	
	


Watch List:

	Company
	Ticker
	Tracker
	Range
	Comments

	Career Education
	CECO
	Don
	
	Added to Watch list.

	Fiserve
	FISV
	Don
	
	

	Pfizer
	PFE
	Don
	Buy
	

	Walmart
	WMT
	Don
	Buy
	

	Ed Mgt
	EDMC
	Don
	Buy
	

	Sysco
	SYY
	Don
	Buy
	

	Johnson Controls
	JCI
	Don
	Hold
	

	Exxon/Mobil
	XOM
	Don
	Buy
	

	Bed Bath & Beyond
	BBBY
	Don
	Buy
	


Investment Decisions:  There will be no investment decisions this month, since we do not have enough money.
Future Presentations:

	Date
	Presenter(s)
	Industry
	Tickers

	12/10/05 (2nd Sat)
	Dene Alden
	Some Entertaining Co’s.
	

	1/  /06
	John Osborne
	
	

	
	
	
	


Other:  
The December meeting is the SECOND Saturday.  We will have a Christmas party.  Bring a snack to share on December 10th.  Marge will bring Coffee.
Next Meeting:

Next meeting will be the second Saturday in December at 9:30 am, Saturday December 10, 2005 on the second floor of the Greenhills Administration Building at 11000 Winton Road.  

Respectfully submitted by,

Marge Daniels, Recording Partner

margedaniels@fuse.net       825-3756
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