CINCINNATI MODEL INVESTMENT CLUB (CINMIC)
Greenhills Municipal Building

MINUTES for December 10, 2005

Attendance

	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Don Bunnell, Presiding Partner
	y
	
	Virginia Purdy
	y
	

	Marge Daniels, Recording Partner
	y
	
	Joyce Shinn 8/21/04
	y
	

	Marty Eckerle, Financial Partner
	y
	
	Mary Thomas
	y
	

	Jim Hurt, Education Partner
	y
	
	Denise Sivitz 5/21/05
	y
	

	Dene Alden
	y
	
	Marybeth Long-Wolff 10/15/04
	y
	

	Gerry Geverdt 7/17/04
	y
	
	
	
	

	Mike Griffin 9/17/04
	y
	
	
	
	

	Lois Hatch
	n
	Mary
	
	
	

	
	
	
	Gretchen Hurt, Receptionist
	y
	


Don Bunnell opened the meeting at 9:30 a.m.  There were   2   guests.  
The secretary’s report was accepted as E-mailed.  There are several AOL customers who are not receiving minutes.  Marge will attempt to send the minutes to them individually and see if they are received.  She will also attempt to download the minutes to our new Club Accounting web page.
The Treasurer’s report, also previously e-mailed, was approved and accepted for audit.  Mike Clore has been paid out.   Marty has experimented\with all three Club Accounting programs and he chooses the on-line.  Mary asked about security.  Our social security numbers will not be on the software.  Don asked for Marty to do a presentation on how to use it for our education segment at the January meeting.  The Tax Printer will be $59.
Old Business:  Mary asked about changing the definition of small, med, and large companies on the Portfolio Diversification table that she sends each month.  OPS define them on the trend report and Joyce suggested that we use what OPS says.  
Virginia moved that we accept the names nominated at the last meeting.  President, Don, VP Jim, Secretary Marge, Treasurer Marty, with Mike as assistant treasurer.  They were elected by unanimous voice vote.

Don suggested the following change to the Partnership Agreement: “When there are fewer than 10 Associate Partners, this 24 month period may be extended up to 12 months by approval of the partners whose capital accounts total two thirds in value of the capital accounts of all the partners.  However, in the event this position is needed to accommodate a new associate candidate, such extension may be terminated.”  See Paragraph 26 of the current Partnership Agreement.   It was a weighted vote.  94% of the ownership voted yes.  
New Business:  none
Education Segment:  Don, Mike, Gerry and Marty created a Model Club Experience Summary of stocks we sold. 

The committee presented some conclusions and drafted some Buy/Sell Guidelines.  Don gave an example of the Guidelines for Selling Checklist.  
We need to write down the reasons we bought the stock.  Each person, who presented a stock that we still own, should send Don an e-mail and list those reasons.

Stock Presentation:  Dene presented on the Internet companies.  Ebay (EBAY), E*Trade (ET), Yahoo (YHOO).  
Ebay has high P/E. They beat all the industry standards.  They’re A+, growth persistence is 80 and their stock stability is best of the three.  It is volatile.  Look at their Beta.  
They recently purchased Pay Pal.  They bought SKYPE for voice over internet.  Gerry noted they may have paid too much for it.  There may be an integration problem.  China has a competitor to Skype.

Jim suggested buying a headset microphone.  Then download Skype.com and then you can call other skype owners for free.  You can do conference calls up to 5 people.

EBAY is international.  They want to facilitate good communication between buyers and sellers.  Some cultures want to haggle.  About 40% of CINMIC has either bought or sold on EBAY.  Don did the new CINMIC Buy Criteria Checklist for Ebay.  On the SSG Dene selected 25% growth rates.  Don used High P/E of 40, low 25.  And last years 52 wk low for the low price.  Dene recommends that we buy it at $31, if it fits into the portfolio.  It is a Consumer Cyclical stock.  We will put it on the watch list.

QUICK REVIEW OF PORTFOLIO

	COMPANY
	TICKER
	TRACKER
	RANGE
	COMMENTS

	Affiliated Computer Serv.
	ACS
	Marty
	Buy
	

	Home Depot
	HD
	Joyce
	Buy
	

	Teva
	TEVA
	Denise
	Buy
	

	Johnson & Johnson
	JNJ
	Dene
	Buy
	Stock at 52 wk low.  Growth is slowing.

	L-3 Com
	LLL
	Gerry
	Hold
	They bought Titan.

	Worthington
	WOR
	Mary
	Hold
	Price is growing.  New COO.

	Macrovision
	MVSN
	Mary Beth
	Buy
	Earnings up, sales are down.  

	Danaher
	DHR
	Marge
	Buy
	

	
	
	
	
	


There was considerable discussion whether the economy is slowing or growing.  
Watch List:

	Company
	Ticker
	Tracker
	Range
	Comments

	Ebay
	EBAY
	Don
	Hold
	Added to watch list

	Fiserve
	FISV
	Don
	SELL
	Went sour

	Pfizer
	PFE
	Don
	SELL
	Need to change low price on SSG

	Walmart
	WMT
	Don
	SELL
	

	Ed Mgt
	EDMC
	Don
	Hold
	

	
	CECO
	Don
	Buy
	

	Sysco
	SYY
	Don
	SELL
	

	Johnson Controls
	JCI
	Don
	SELL
	Need to lower projected growth rates

	Exxon/Mobil
	XOM
	Don
	Buy
	

	Bed Bath & Beyond
	BBBY
	Don
	SELL
	


Investment Decisions  We have no money to buy.  There will be no investment decisions this month.
Future Presentations:

	Date
	Presenter(s)
	Industry
	Tickers

	
	
	
	

	
	
	
	

	1/21/06
	John Osborne
	Trucking
	


Other:  
Meeting concluded with more Christmas goodies.
Next Meeting:

Next meeting will be the third Saturday in January at 9:30 a.m, Saturday January 21, 2005 on the second floor of the Greenhills Administration Building at 11000 Winton Road.  

Respectfully submitted by,

Marge Daniels, Recording Partner

margedaniels@fuse.net       825-3756
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