Cincinnati Model Investment Club Minutes
Jan 19, 2008
Call to Order: Marty welcomed our 6 guests.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Joyce Shinn 
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Dene Alden
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Gerry Geverdt 7/17/04
	No
	Don
	
	
	

	Lois Hatch
	Yes
	
	
	
	

	Katie MacEachen 
	Yes
	
	
	
	

	Mary Krause  11/17/07
	Yes
	
	
	
	


Recording Partner’s Report:  Minutes for the Dec. meeting were approved as posted on-line with minor corrections.  
Financial Partner’s Report: Motion to file the financial report for audit was passed. Marty receives Bivio free as the Bivio instructor and our club can use it.  Marty will download files from the myIclub webpage before it expires.
Old Business: We’ll have an e-mail discussion about copywriting the Diversification Table.  
New Business: Joyce updated her phone numbers on the calling tree.  Joyce asked if anyone uses Stock Central and there was a discussion of the different data sources.  None of them are perfect.  Different websites also offer stock screeners.  Bob Adams has an updated Annual Report Analyzer on Stock Central.
Audit committee- Jim Clark, Katie MacEachen, and Mike will do the audit.

We need to do SSG updates in March.  Most have ended their fiscal year.  Target’s year ends later.  There will not be an education segment or a stock presentation in March.  Sending out SSG’s ahead will help speed up the process.  That allows only about 9 minutes for each company.  Please find out why for any red flags and down arrows.
Lois offered to ask her cousin who works in the SEC to speak to our group if he is in town.  We agreed to have her ask him to speak to our group if he happens to be in town over the summer.
Education Segment:  Marge presented on finding and installing a Free PDF software so that you can send files and read .pdf files even if the other person does not have the same software on their computer.  Many financial documents on the web are pdf files.  Lois recommended Foxit which you can fill in pdf forms.
Stock Study: Jackie Koski  presented her SSG of FactSet Research Systems FDS.  They provide financial and economic data to the investment community worldwide.  They were featured in a recent BI magazine.  Their two main competitors are merging.  Jim thought that FDS has a niche where they excel so they may remain strong.  She wants to recommend as a buy.
Jackie's presentation met the final requirement for his requested membership in CinMIC. We voted and welcomed her into the club by all.

Portfolio Review: Announce BUY, SELL, and HOLD.  (Discussion for BUY or SELL in “Investment Decisions” below.)
	Stock         FYE
	Watcher
	Buy
	Hold
	Sell
	Comments
	Next VL Survey

	AIG           12/31
	Joyce
	
	X
	
	Caught in the financials debacle
	

	BFAM       12/31
	Mary T
	
	
	X
	Will be sold for a solid $48+
	

	DHR          12/31
	Craig
	X
	
	
	Acquired Tektronix
	

	EBAY        12/31
	Mary K
	
	X
	
	Investor Fears
	

	JNJ             12/31
	Marty
	
	X
	
	Overseas sales are helping
	

	LLL           12/31
	Marge
	
	X
	
	A buy, large part of portfolio.
	

	PRAA        12/31
	Lois
	
	X
	
	Lost 33% on this – mgt prob
	

	SPN           12/31
	Don
	X
	
	
	A Buy
	

	TGT             1/31
	Gerry
	
	X
	
	A Buy but wait for mkt. bottom
	

	TEVA        12/31
	Jim
	
	X
	
	
	


Watch List Review: Dene
	Stock        FYE
	B
	H
	S
	Comments
	Presenter
	Next VL Survey

	NSR           12/31
	
	H
	
	
	Jim
	12/28/07Sm Cap

	WFMI         9/30
	
	H
	
	
	Mary K
	

	IMKTA       9/30
	
	H
	
	
	Mary K
	

	ORLY        12/31
	
	H
	
	
	Don
	11/9/07

	PAYX          5/31
	
	H
	
	
	Don
	11/23/07

	QSII            3/31
	
	H
	
	
	Craig 
	2/15 Sm Cap

	
	
	
	
	
	
	


We voted verbally to take WFMI off the watch list.
Investment Decisions:   Don moved we buy 20 shares of FDS at market.  Don also moved we buy 10 shares of SPN.  Mary Thomas moved we sell all BFAM.  Jim moved we buy 10 shares NSR.  We voted first on selling BFAM:  1 no, 13 yes.  Mary mentioned that we do not have 5 years of data on New Star, management arrows are down, and she recommended to wait until after their fiscal year end.  Dene mentioned they are highly rated by Valueline.  We voted on each ticker symbol.  FDS  no 0, yes 14    SPN  no 0, yes 14   NSR  no 11, yes 2, abstain 1.  We will buy FDS, Buy SPN and not buy NSR.
Future Education Schedule

	Month
	Topic
	Presenter

	
	
	

	February 16
	See Power Point Mary e-mailed
Doing an Industry Study KK
	Mary Thomas

	March 15
	SSG Reviews
	Whole Club come prepared


Don will send out a presentation for people to volunteer for future education segments.
Future Stock Presentation

	Month
	Topic
	Presenter

	
	
	

	February 16
	Banks  AIB, IRE, EWBC
	Marty

	March 15
	
	


Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m., Feb 16. on the second floor of the Greenhills Administration Building at 11000 Winton Road.  

Respectfully submitted by,

Marge Daniels, Recording Partner

