Cincinnati Model Investment Club Minutes
Feb 16, 2008
Call to Order: Marty welcomed our 1 guest.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Joyce Shinn 
	No
	Marty

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Dene Alden
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	
	
	

	Lois Hatch
	Yes
	
	
	
	

	Katie MacEachen 
	Yes
	
	
	
	

	Mary Krause  11/17/07
	Yes
	
	
	
	


Recording Partner’s Report:  Minutes for the January meeting were approved as posted on-line with date corrections.  
Dene will record the minutes at the March meeting when Marge will be absent.
Financial Partner’s Report: Motion to file the financial report for audit was passed.  
Old Business: Lois will ask her cousin to speak to us on the SEC.  
New Business: Mary T. thanked Marge and Dene who have helped her with pdf and excel files.  She moved that we vote on whether to copyright our diversification table or not.  That passed by verbal vote.  Craig moved that we vote yes to copyright and no not to.  3 yes, 11 no.  The motion did not pass.
Audit committee - Jim Clark, Katie MacEachen, and Mike will do the audit.  They have not met yet.
Our April meeting is the same date as the Dayton Edufest.  Several of our members will be working on that day.  We will move our meeting to April 12.  Mary will update the announcements on Waycross Media, Marty will update the dates on the BI Website.  
We need to do SSG updates in March. There will not be an education segment or a stock presentation in March.  Sending out SSG’s ahead will help speed up the process.  Please send them by e-mail by March 8 in .ssg format (not .itk).  That allows only about 9 minutes for each company.  Please find out why for any red flags and down arrows.
Education Segment:  How to do an Industry study by Mary Thomas.  This is a preview from the OKI education committee.  An example was given with 6 steps:  1. Identify the company.  2.  Quick recent news search.  3.  Analyze Value Line, Standard & Poor’s, and Morningstar Reports.  4.  Conduct a detailed research on-line, in the newspaper and at the library.  5. Visit the company website.  6.  Read and analyze the Annual Report.  Then organize your data.  And alter the SSG based on what you learned.   Do a Stock Comparison Guide and add industry numbers, Robertson quality ratings and PAR by hand, financial strength data and quality rankings.  Make a decision.  Don’t purchase a stock before you have done your homework.  Summarize the story that makes this a good buy in one minute.  We used our discussion to decide what, if anything, we want to adopt in our club.  Don volunteered to form a small committee to investigate the banking industry for a fall presentation.  Marty will join with Don.  Mary suggested Basic Materials.  But for now she will join Marty and Don to investigate the banking industry.
Stock Study:   Marty presented on the Banking Industry.  Fees are increasing.  Net interest income is decreasing.  If their loan loss provision is greater than actual needed, it may be called profit.  They invest the money they hold.  He suggested we read an article “How Banks Earn Money”.  CYN, EWBC, MTB.  He took a 5-year avg and reduced it by 10% of the 5 yr avg.  He suggested we put this on our watch list until we have two positive quarters of EPS growth.    Some things on the SSG are better for manufacturing and not as good at evaluating banks.  Banks must have high debt. Row 2A is not as applicable for Banks.  
Portfolio Review: Announce BUY, SELL, and HOLD.  (Discussion for BUY or SELL in “Investment Decisions” below.)
	Stock         FYE
	Watcher
	Buy
	Hold
	Sell
	Comments

	AIG           12/31
	Joyce
	
	X
	
	Bad news.  Wait until the price rebounds.

	DHR          12/31
	Craig
	X
	
	
	EPS down for quarter.

	EBAY        12/31
	Mary K
	X
	
	
	

	JNJ             12/31
	Marty
	
	X
	
	Great 4th quarter

	LLL           12/31
	Marge
	
	X
	
	A buy, large part of portfolio. Might consider sell.

	PRAA        12/31
	Lois
	
	X
	
	Recommend a buy

	SPN           12/31
	Don
	X
	
	
	Earnings dropping on the Pert – cyclical.

	TGT             1/31
	Gerry
	
	
	X
	Sell - cyclical

	TEVA        12/31
	Jim
	
	X
	
	May want to consider selling some.


Watch List Review: Dene
	Stock        FYE
	B
	H
	S
	Comments
	Presenter
	Next VL Survey

	NSR           12/31
	B
	
	
	Price Dropped. 
	Jim
	12/28/07 Sm Cap

	IMKTA       9/30
	
	H
	
	
	Mary K
	

	ORLY        12/31
	B
	
	
	
	Don
	11/9/07

	PAYX          5/31
	B
	
	
	High Quality Co.  
	Don
	11/23/07

	QSII            3/31
	B
	
	
	
	Craig 
	2/15 Sm Cap

	
	
	
	
	
	
	


Investment Decisions:   Lois moved we sell 20 shares of Teva at market,  yes 12 and 2 no. and Don moved we sell all of Target at market.  12 yes and 2 no.  Dene moved we buy PAYX  30 shares at market.  14 yes.  Mike moved we buy 20 shares FDS at market.  13 yes and 1 no.  Jim moved we buy 25 shares NSR at market.  13 yes and 1 no.  Gerry will track PAYX, Mary T will track NSR and Jackie will track FSD.
Future Education Schedule

	Month
	Topic
	Presenter

	March 15
	SSG Reviews – e-mail ssg
	Whole Club come prepared

	April 12
	Pert Report 
	Jim


Future Stock Presentation

	Month
	Topic
	Presenter

	March 15
	All our  club stocks
	all

	April 12
	
	Joyce


Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m., March 15 on the second floor of the Greenhills Administration Building at 11000 Winton Road.  

Respectfully submitted by,

Marge Daniels, Recording Partner

