Cincinnati Model Investment Club Minutes
April 12, 2008
Call to Order: Marty welcomed our 1 guest.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Joyce Shinn 
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	No
	Don

	Dene Alden
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	
	
	

	Lois Hatch
	Yes
	
	
	
	

	Katie MacEachen 
	Yes
	
	
	
	

	Mary Krause  11/17/07
	Yes
	
	
	
	


Recording Partner’s Report:  Mary moved we accept minutes.  Minutes for the March meeting were approved as ammended on-line.  Thank you Dene.
.
Financial Partner’s Report: Motion to file the financial report for audit was passed.  Mike balanced the books and the audit will be signed today.  Jim moved we accept this months report.
Old Business:  Audit report
New Business:  Updated roster is available on Bivio.  Lois distributed cards to give access to Value Line at Lane Library for free.  You can access new Value Lines, small and mid-cap too.  www.lanepl.org.  Click on Databases.  You can access these from your home computer using your Lane library card number.  Morningstar is also available.
Dene and Lois will e-mail us info about a book called the Your Money / Your Brain.  There are different personalities.  

Different personalities look at data in a different way.  Marty sent us the link to our portfolio on Manifest Investing dashboard.  You can check it any day without a subscription.  This is what Dene likes because it is so simple.  Don questions their PAR’s, and growth rates.
Education Segment:  Pert Report Part I by Jim Clark.  He passed out our club Pert.  It monitors our portfolio.  Everything on your current SSG pops up on the pert report.  You have to update your toolkit to get access to these pert reports. The data they are putting now is all that is necessary for banks and financial institution.  Pay attention to the fiscal year end vs. the calendar year end.  When you see pink on the report that means to look into it. You missed what you estimated on the projections on your SSG.   It is not wise to buy and forget.  Look at Pert report at least once a year and quarterly is better.  Pert Report is an aid to judgment and not a substitute for judgment.  Click on a column title to sort by that column, Hit shift click to reverse a sort.  If people who owned Enron had been watching this, they would have been selling.  You can input projections from analysts into the pert.  When you have the Pert open you can select Options and enter estimated EPS.  
Stock Study:   United Technologies, UTX presented by Joyce.  New CEO.  SSG has railroad tracks.  She projected 9% growth.  They are buying back stock.  She came out with a 12% total return.  Marty compared it to LLL in a challenge tree and UTX looked like a better choice.
Portfolio Review: Review each company’s SSG, red flags, down arrows, and recent news in 9 minutes.  Gerry reviewed PAYX.  Price has been flat.  Good dividend 4%.  P/E has come down for last 5 years.  No debt.  They work with small companies.  They have the highest quality rating in their industry.  Gerry like to be very conservative to see if this is a stock he wants to buy.  Used 25 for High P/E.  This led to a PEG over 200.  If he put in 15% growth it would be close to 100.  Nice yield.  Total return is 12.8%.   Price hasn’t changed much in 3 years.  Gerry recommended a Hold and watch.
	Stock         FYE
	Watcher
	Buy
	Hold
	Sell
	Comments

	AIG           12/31
	Joyce
	SSG
	X
	
	Bad news.  Wait until the price rebounds.

	DHR          12/31
	Craig
	SSG
	X
	
	EPS down for quarter.

	EBAY        12/31
	Mary K
	SSG
	X
	
	

	FDS 
	Jackie
	SSG
	X
	
	

	JNJ             12/31
	Marty
	SSG
	X
	
	

	LLL           12/31
	Marge
	SSG
	X
	
	A buy, large part of portfolio. Might consider sell.

	NSR
	Jim
	SSG
	X
	
	A small percentage of our portfolio

	PRAA        12/31
	Lois
	SSG
	X
	
	Recommend a buy – it’s a vulture

	PAYX
	Gerry
	SSG
	X
	
	Might sell some

	SPN           12/31
	Don
	SSG
	X
	
	Numbers drifting down

	TEVA        12/31
	Jim
	SSG
	X
	
	May want to consider selling some.


Watch List Review: Dene
	Stock        FYE
	B
	H
	S
	Comments
	Presenter
	Next VL Survey

	IMKTA       9/30
	
	H
	
	Very good holiday season
	Mary K
	

	ORLY        12/31
	
	H
	
	Hostile take over happening 4/1
	Don
	11/9/07

	PAYX          5/31
	
	H
	
	High Quality Co.  
	Don
	11/23/07

	QSII            3/31
	
	H
	
	
	Craig 
	2/15 Sm Cap

	CYN
	
	H
	
	Price down
	Marty
	


Investment Decisions:   Don would like to increase our portfolio in NSR and PRAA and PAYX.   

 Don moved that we buy 25 shares of NSR at market.  Lois moved we buy 20 more shares of PRAA at market.  NSR 14   yes  0  no,    PRAA   13  yes    1   no.  Mike will make both purchases.
Next month compare LLL with UTX and DHR.  
Future Education Schedule

	Month
	Topic
	Presenter

	May
	Pert Report Part 2 
	Don

	June
	
	

	
	
	


Future Stock Presentation

	Month
	Topic
	Presenter

	May
	
	Katie

	
	
	

	
	
	


June meeting will be the SECOND Saturday at 9:30 a.m. because several members will be attending BINC the national BI convention on our regular date.
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m., May 17,   on the second floor of the Greenhills Administration Building at 11000 Winton Road.  

Respectfully submitted by,

Marge Daniels, Recording Partner

513-825-3756

