Cincinnati Model Investment Club Minutes
June 14, 2008
Call to Order: Marty welcomed our 2 guests, Larry Aberbeck, Carmeletta Schmelzer.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Joyce Shinn 
	No
	Marty

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Dene Alden
	No
	
	Jackie Koski 1/18/08
	Yes
	

	Gerry Geverdt 7/17/04
	late
	Don
	
	
	

	Lois Hatch
	No
	
	
	
	

	Katie MacEachen 
	Yes
	
	
	
	

	Mary Krause  11/17/07
	No
	Marge
	
	
	


Recording Partner’s Report:  Jim Clark amended the date at the bottom of the minutes.  The minutes were accepted as amended.  
Financial Partner’s Report: Mary Thomas made a motion to file the financial report for audit was passed.  
Old Business:  Lane Library has Value Line available on-line from your home computer.  Morning Star is also available.
Mary Thomas will remove  IMKTA and add UTX under LLL.  Don mentioned that we should add AIG to the watch list.
New Business:  Anything you send to Marty to be posted on Bivio must be sent as an attachment to the e-mail.  Include all attachments so he can move them to the proper file.
Stock Study:   Mike presented Fastenal (FAST).  It is a distributor so it is a consumer cyclical, not an industrial, since they do not manufacture anything.  They supply contractors and manufacturers.  Their business could grow in the slow economy when manufacturers want to buy in smaller quantities.  With cyclical companies you buy when the P/E is high and sell when the P/E is low.  The Bob Adams analysis of financials had only two red items:  Free Cash Margin and Price to Sales Ratio.  High P/E’s have high Price to Sales Ratio.  The industry is ranked 69 in Valueline.  PEG ratio is high.  Projected P/E divided by the estimated growth.  26.13/13=2.1
Mike  filled out the First Cut Stock Study along with the SSG.  He will send it to BetterInvesting.org
Education Segment:  CinMIC Portfolio Management by Marty.  When we follow a company we only need to report issues when they lead to a motion to buy or to sell.  Holds do not need any detailed report.  Keep the comments as brief and to the point as possible.  
Marty introduced the webpage  BIWiki.com  and clicked on the button for spreadsheets and selected Jim Thomas’ spreadsheets.  Relative Value can be considered 80-110 if a buy, 110-150 if a hold,  Above 150 is a sell.  The Pert Defense sheet highlights in pink if below your estimated growth rate.  ORLY was pink all across the line, so we voted to remove it from our watch list.
Portfolio Review:  
	Stock         FYE
	Watcher
	Buy
	Hold
	Sell
	Comments

	DHR          12/31
	Craig
	
	X
	
	

	EBAY        12/31
	Mary K
	X
	
	
	Buy below $35.50

	FDS 
	Jackie
	X
	
	
	Hold

	JNJ             12/31
	Marty
	
	X
	
	Hold.

	LLL           12/31
	Marge
	X
	
	
	Hold.

	NSR
	Jim
	X
	
	
	Buy below $32.20

	PAYX
	Gerry
	
	X
	
	

	SPN           12/31
	Don
	
	X
	
	

	TEVA        12/31
	Jim
	
	X
	
	

	WAG
	Katie
	X
	
	
	Analysts say Strong buy – but Katie says Hold


Watch List Review: Dene
	Stock        FYE
	B
	H
	S
	Comments
	Presenter

	AIG
	
	
	
	
	Katie

	QSII            3/31
	B
	
	
	Buy with risk
	Craig 

	UTX
	
	H
	
	
	Joyce


Investment Decisions:   Jim moved we buy 30 shares of NSR at market. Don moved we buy 20 shares FAST with a limit order of $44.00.  NSR   yes 10,  No  1. FAST   yes 11,  no 0.
Future Education Schedule

	Month
	Topic
	Presenter

	May
	Pert Report Part 2 
	Don

	June
	P/E Ratios
	Craig

	July 
	Managing Our Portfolios
	Marty

	Aug
	SSG Front Side
	Katie

	Sept
	SSG Back Side
	Katie

	Oct
	ADR’s
	Marge


Future Stock Presentation

	Month
	Topic
	Presenter

	July  
	
	Lois

	August
	
	Marge and Mary Krause

	September
	
	


Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m., July 19,   on the second floor of the Greenhills Administration Building at 11000 Winton Road.  

Respectfully submitted by,

Marge Daniels, Recording Partner

513-825-3756

