Cincinnati Model Investment Club Minutes
December 13, 2008
Call to Order: At 9:40 a.m. Marty Eckerle, Presiding Partner, welcomed our 6 guests to our Christmas goodies. 
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	No
	Don

	Dene Alden
	No
	Marge
	
	
	

	Gerry Geverdt 7/17/04
	Yes
	
	
	
	

	Lois Hatch
	Yes
	
	
	
	

	Katie MacEachen 
	No
	Mary
	
	
	

	Mary Krause  11/17/07
	Yes
	
	
	
	


Recording Partner’s Report:  Mary made a motion to accept the minutes as amended on Bivio.   It passed.
Financial Partner’s Report:  Lois made a motion to file the financial report for audit. It was passed.  
Old Business:   Marty investigated charging the 3% withdrawal fee.  We do not want to penalize people who have to drop out.  1.  Don suggested that we change it to 3% first year, 2% second year, 1% third year and $25 thereafter.  2.  Mike would amend Don’s to say that thereafter we charge only the actual expenses. We will discuss these in January.  In January we will vote on which option and then Marty will publish the amendment to the By-Laws and Operating Procedures of Partnership Agreement.  If you have a different suggestion, e-mail to the whole club before the January meeting.  The final vote to amend the By-Laws and Operating Procedures will be in February.
New Business:  Nomination committee – Jim reported that everyone accepted to continue in their office.  Jackie will be treasurer assistant.  Lois moved we accept the slate as listed.  Marty called for the vote.  The election passed unanimously.  This will be the last year this slate will continue in office.
Education Segment:  This month we dispensed of the ed. segment to review our company SSG’s.    
Stock Study:   Portfolio Review:  Alt Q is a hot key that brings in the trailing 12 mos PE.  Alt S gives the sustained growth.  Marty asked us to set our preferences on Tool Kit to start from the latest quarter.
When you see pre-tax profits % change on Pert A drop, that is a big red flag.  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Type
	Comments

	DHR          12/31
	Craig
	B
	G
	 

	EBAY        12/31
	Mary K
	B
	G
	In Buy zone , sales and earnings are coming down, but still near 30%

	FAST
	Mike
	B
	G
	

	FDS 
	Jackie
	B
	G
	

	JNJ             12/31
	Marty
	B
	I
	

	LLL           12/31
	Marge
	B
	G
	

	NSR
	Jim
	B
	G
	

	PAYX
	Gerry
	B
	I
	Buy zone

	PETS
	Mary T
	B
	G
	Buy zone 

	SPN           12/31
	Don
	B
	C
	2% earnings growth, still in Buy

	TEVA        12/31
	Jim
	B
	G
	21% sales growth.  Do we want to sell some

	UTX
	Lois
	B
	G
	January

	WAG
	Katie
	B
	G
	January


Watch List Review: Dene
	
	Buy, hold Sell  
	Comments
	Presenter

	ASEI
	B
	
	Jackie

	OSK
	B
	
	Jim/Don

	QSII            3/31
	B
	
	Craig 


Investment Decisions:   Lois moved we buy 15 shares UTX at limit order $48. yes 10,  no 3  Don moved we buy 25 shares SPN at market.  yes 9,  no 4. Mary T. moved we buy 20 shares PETS at $14.  yes 8, no 5.  Jackie moved we buy 15 shares FDS at $35.  yes 6, no 4,  abstain 3.  All passed.
Future Education Schedule

	Month
	Topic
	Presenter

	Nov
	Review what we own
	

	Dec
	Review what we own
	

	Jan
	SSG part 2
	Katie

	Feb
	ADR’s
	Marge

	March
	Bear Market
	Don Bunnell


Future Stock Presentation

	Month
	Topic
	Presenter

	November
	Review what we own
	

	December
	Review what we own
	

	Jan
	Review what we own
	

	Feb
	ADRs 
	Marge / Mary K


Better Investing Announcements:  The Monthly Stock Study is on the first Saturday of each month.  It is at the Church of the Nazarene, 400 Macready Ave, Monroe OH 45050.  
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m. on the second floor of the Greenhills Administration Building at 11000 Winton Road.  
Dates reserved for Cinmic meetings in 2009 are: (Please mark these on your new calendars now).
Jan. 17, Feb. 21, March 21, Apr. 18, May 16, June 20, July 18, Aug. 15, Sept. 19, Oct. 17, Nov. 21, Dec. 12.  (December is on the Second Saturday).
Respectfully submitted by,  Marge Daniels, Recording Partner,  513-825-3756
