Cincinnati Model Investment Club Minutes
March 21, 2009
Call to Order: At 9:35 a.m. Marty Eckerle, Presiding Partner, welcomed our 2 guests Rose Ramsey and Ken Shinn. Ken (Joyce’s husband) shared about her last days and thanked us for our sympathy.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Dene Alden
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	
	
	

	Lois Hatch
	No
	
	
	
	

	Katie MacEachen 
	No
	Marty
	
	
	

	Mary Krause  11/17/07
	No
	resigned
	
	
	


Recording Partner’s Report:  Craig made a motion to accept the minutes as amended on Bivio.   The motion passed. 
Financial Partner’s Report:  Gerry made a motion to file the financial report for audit. The motion passed.  
Old Business:   Don motioned that we accept the revisions to the Partnership Agreement.  It passed unanimously.
New Business:  Marty suggested we need to rewrite OP paragraph to read: NAIC Membership:  Upon joining, any partner who is not already a BetterInvesting (NAIC) member shall be assessed a fee to cover current charges for BI dues for one year, and enrolled as a member of BetterInvesting. Larry moved that we adopt the changes as Marty suggested.  It passed.
Meeting places -  Lane Library has offered to be open for us to meet there.  

Mary Krause resignation – Her resignation was accepted.  Because she resigned prior to the vote to change the fees, she will be charged 3%.  She can continue her mentoring if she needs it.  She can continue to use the BI site and the Bivio site for the rest of her membership.  Three members will buy shares to equal the amount of her payout.
Education Segment:   Don Bunnell spoke on the Advantages of a Bear Market.  Bear Market is when P/E ratios go down (Realization of stock fundamentals), Economic downturn and household savings are low.  This is a time for a learning experience.  Don’t take it personally and think because the market when down, you are stupid.  Review all SSG’s for judgments, and rebalance your portfolio.  Search for more information on the company.  Decide whether to sell or buy more.  Look at the watch list for companies who were too expensive before.  Do not panic sell – do not sell low.  Do not buy just because they are cheap – look for good companies.  What are their predicted future earnings?  Read the management discussion.  Review why you bought the stock in the first place and decide if anything has changed.  Buy a little more of good companies you already own (dollar cost average).  Beware:  all stocks look better when their price is down.  Sell a loser to offset capital gains. 
Stock Study:   Portfolio Review:  Larry Averback presented Smuckers.  SJM in the food processing industry. Smucker’s own 10 number one brands.   Folgers will be 42% of their projected sales. They issued stock to buy Folgers, which may have diluted eps. Smuckers pays a 3% dividend.  It is undervalued – “under the Value Line”.  Larry recommended that we buy some Smuckers.  
Larry is now a full-fledged associate partner.  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Type
	Comments

	DHR          12/31
	Craig
	B
	G
	Hold.

	EBAY        12/31
	Marty
	B
	G
	Hold until price shows upward movement.  Competition.  PayPal & Skype

	FAST
	Mike
	B
	G
	Holding their own.

	FDS 
	Jackie
	B
	G
	Buy at market.  They feed financial co’s

	JNJ             12/31
	Larry
	B
	I
	Hold

	LLL           12/31
	Marge
	B
	G
	Hold

	NSR
	Jim
	B
	G
	Hold  

	PAYX
	Gerry
	B
	I
	Hold  Paying a good dividend.

	PETS
	Mary T
	B
	G
	Hold – Walmart wants to compete

	SPN           12/31
	Don
	B
	C
	Buy some now to dollar cost average

	TEVA        12/31
	Jim
	B
	G
	Hold -They bought Barr

	UTX
	Lois
	B
	G
	Buy it

	WAG
	Katie
	B
	G
	Hold – they finally have a CEO


Watch List Review: Dene
	
	Buy, hold Sell  
	Comments
	Presenter

	PBR
	B
	Hold
	Marge

	QSII            3/31
	H
	Limit order at 40.00
	Craig 

	LOGI
	B
	No report
	Mary K


Marty moved we remove ASEI from the watch list.  It passed.
Investment Decisions:   Larry moved we buy 20 shares SJM at market.  yes 10  no 2
Don moved we buy market  order for 25 shares of SPN.  

Yes  10 no 2
Dene moved we put in a limit order of $40 for 15 shares QSII.  
Yes 9  no 3
Jackie moved we remove limit order and have a market order of 15 shares of  FDS.  Yes  11  No 1
Future Education Schedule

	Month
	Topic
	Presenter

	Feb
	ADR’s
	Marge

	March
	Bear Market
	Don Bunnell

	April
	Advance SSG Judgement - I
	Gerry

	May
	Advance SSG Judgement - II
	Craig

	April
	Tool Kit 6
	Marty Eckerle

	July
	Red Flags on the SSG - I
	Lois

	Aug
	Red Flags on the SSG - II
	Jackie


Future Stock Presentation

	Month
	Topic
	Presenter

	Feb
	ADRs 
	Marge / Mary K

	March
	
	Larry

	April
	
	Gerry

	May
	Financial
	Dene

	June
	?
	Rose


Better Investing Announcements:  The Monthly Stock Study and Stock Pickers is on the first Saturday of each month.  It is at the Church of the Nazarene, 400 Macready Ave, Monroe OH 45050.  
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m. at a new room in the Greenhills location. 
Dates reserved for Cinmic meetings in 2009 are: (Please mark these on your new calendars now).
Jan. 17, Feb. 21, March 21, Apr. 18, May 16, June 20, July 18, Aug. 15, Sept. 19, Oct. 17, Nov. 21, Dec. 12.  (December is on the Second Saturday).
Respectfully submitted by 
Marge Daniels, Recording Partner, 
513-825-3756
