Cincinnati Model Investment Club Minutes
April 18, 2009
Call to Order: At 9:35 a.m. Marty Eckerle, Presiding Partner, welcomed our 7 guests Rose Ramsey , George Shields, Bill Harvey, Kuji Chauhan, Gordon Jewett, Lorna Reifsteck, Betsy Eller.
Marty started by reading a thank you letter from Ken Shinn.

	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Mike Griffin, Financial Partner
	No
	Marty
	Mary Thomas
	No
	Lois

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Dene Alden
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	
	
	

	Lois Hatch
	Yes
	
	
	
	

	Katie MacEachen 
	Yes
	
	
	
	

	
	
	
	
	
	


Recording Partner’s Report:  Marge read the March minutes and will post them on Bivio.  Don made a motion to accept the minutes.   The motion passed. 
Financial Partner’s Report:  Lois made a motion to file the financial report for audit. The motion passed.  
Old Business:   none
New Business:  Marty has rearranged the education files on Bivio alphabetically by name.  Our files are open to the public at  Bivio.com/Cinmic.
Marge moved we meet once a year in April in Lawrenceburg.   It passed.

Jackie asked if she could report our buys and sells every month.  Jackie and Dene attended the BIRC in Lansing MI.  The education was wonderful.  

Three members will buy shares to equal the amount of her payout.
Education Segment:   Advanced Judgment, Warning Signs on the SSG was presented by Craig.  Debt.  Look at news from at least three different sources.  Capitalization.  Companies can get money to grow a. retained earnings b. sell additional shares of stock c. leverage (debt).  Leverage should be used to acquire assets that generate earnings.  Look for Industry Averages in our files on Bivio.  Look for under funded pensions in the Capital structures on far left side of Value Line.  Check financial footnotes for these items.  It is very good if PreTax Profit/Sales is growing.  Look at the Pert A and if growth is slowing, find out why.  When earnings are not growing as fast as sales, look into tax rate and number of shares outstanding.  If earnings are growing faster than sales, find out how they are able to do that and can they maintain it?  See if competition has increased, acquisitions, new markets? 
Stock Study:   Gerry is presenting Health Care Information Services.  QSII, VIVO, PPDI, CERN, RX.  VIVO was down right now.  Quality Systems is at an all time high and most analysts say it will not go higher for a year.  Cerner has a problem with earnings and pays no dividend.  RX has huge debt.  PPDI Pharma Prod is mid sized and has no debt.  Gerry would like to buy some.  VIVO is a very small company from Newtown OH.  Lots of volatility.  Pays a 4% dividend.  Price is down because of low flu sales this year.  Management looks good.  No debt.  Expanding Pre Tax Profit on Sales.  Gerry would like to buy this, too.
Portfolio Review:  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Type
	Comments

	DHR          12/31
	Craig
	B
	G
	Hold.

	EBAY        12/31
	Marty
	B
	G
	Hold until price shows upward movement.  Competition.  PayPal & Skype

	FAST
	Mike
	B
	G
	Holding their own.

	FDS 
	Jackie
	B
	G
	Buy at market.  They feed financial co’s

	JNJ             12/31
	Larry
	B
	I
	Hold

	LLL           12/31
	Marge
	B
	G
	Hold

	NSR
	Jim
	B
	G
	Hold  

	PAYX
	Gerry
	H
	I
	Hold  Paying a good dividend.

	PETS
	Mary T
	B
	G
	Hold – Walmart wants to compete

	SPN           12/31
	Don
	B
	C
	Buy some now to dollar cost average

	TEVA        12/31
	Jim
	B
	G
	Hold 

	UTX
	Lois
	B
	G
	Hold

	WAG
	Katie
	B
	G
	Hold 


Watch List Review: Dene
	
	Buy, hold Sell  
	Comments
	Presenter

	PBR
	B
	Hold
	Marge

	QSII            3/31
	H
	Hold
	Craig 

	LOGI
	B
	Marge will do the presentation next month
	Marge


Investment Decisions:   Dene moved cancel the limit order and not buy QSII.  It passed.  Gerry moved we buy 25 shares at market of PPDI.  Yes  10 ,  No   3.
Future Education Schedule

	Month
	Topic
	Presenter

	May
	Advance SSG Judgement - II
	Gerry

	April
	Tool Kit 6
	Marty Eckerle

	July
	Red Flags on the SSG - I
	Lois

	Aug
	Red Flags on the SSG - II
	Jackie


Future Stock Presentation

	Month
	Topic
	Presenter

	May
	Financial
	Dene

	June
	?
	Rose


Better Investing Announcements:  The Monthly Stock Study and Stock Pickers is on the first Saturday of each month.  It is at the Church of the Nazarene, 400 Macready Ave, Monroe OH 45050.  
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m. at a new room in the Greenhills location. 
Dates reserved for Cinmic meetings in 2009 are: (Please mark these on your new calendars now).
Jan. 17, Feb. 21, March 21, Apr. 18, May 16, June 20, July 18, Aug. 15, Sept. 19, Oct. 17, Nov. 21, Dec. 12.  (December is on the Second Saturday).
Respectfully submitted by 
Marge Daniels, Recording Partner, 
513-825-3756
