Cincinnati Model Investment Club Minutes
May 16, 2009
Call to Order: At 9:35 a.m. Marty Eckerle, Presiding Partner, welcomed our 4 guests Rose Ramsey, Bill Harvey, Lorna Reifsteck, Betsy Eller.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	No
	Don

	Marge Daniels, Recording Partner
	Yes
	
	Jackie Koski 1/18/08
	No
	

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	No
	Gerry

	Dene Alden
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	
	
	

	Lois Hatch
	Yes
	
	
	
	

	Katie MacEachen 
	Yes
	
	
	
	


Recording Partner’s Report:  Marge posted the minutes on Bivio.  Dene made a motion to accept the minutes as posted.  The motion passed. 
Financial Partner’s Report:  Larry made a motion to file the financial report for audit. The motion passed.  
Old Business:   Jim Clark experimented with Bivio to see what all he could see.  Member status is private, but the learning classes are public.  www.bivio.com/cinmic    education folders are under communications.  Jim will talk about it next month.
New Business:  None
Education Segment:   Advanced Judgment, Warning Signs on the SSG was continued by Gerry.  Good management is the key to a great company.  2A tells us how management is doing at making money.  Are they controlling costs?  Are they competitive?  Want the number to be going up.  It’s good to compare a Company to how their competition is doing.  A decline of 2% in any two years is significant.  Look at the Income Statement in the Annual Report to see where problems are, is it long term?  Selling and administrative expenses = overhead.  2B tells us if management can use that money to grow the company.  We want the number to be big and trending up.  Compare companies in the same industry.  Compare the balance sheets.  Borrowed money should earn more than the interest that has to be paid for it.  
Stock Study:   Dene presented a Thrift stock, Hudson City Bancorp (HCBK).  Banks make money by renting money for interest and by charging fees.  Hudson City does not have high fees.  Bank revenue is (net interest income) minus (loan loss provision) plus (non-interest income).  When comparing banks use one source of income and one way of determining revenues.  To verify your data go to bank’s financial website or WWW.SEC.gov  www.bankrate.com  Compare to Industry.  Mark to market accounting rules provides relief to financial institutions.  % debt will be high because money is the “product” at banks.  Compare to other banks.  It came out at a hold.  Buy below 12.  It has a great dividend.  Look at the Safe and Sound button on bankrate.com    Look at Corporate governance  on Yahoo finance.  Money.howstuffworks.com  Decision:  Is it a good time to buy financials right now?
Portfolio Review:  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Type
	Comments

	DHR          12/31
	Craig
	B
	G
	Hold.

	EBAY       12/31
	Marty
	B
	G
	Hold changing the PEs on SSG  

	FAST
	Mike
	B
	G
	Hold

	FDS 
	Jackie
	B
	G
	Hold

	JNJ            12/31
	Larry
	B
	I
	Hold

	LLL           12/31
	Marge
	B
	G
	Hold

	NSR
	Jim
	B
	G
	Buy  

	PAYX
	Gerry
	H
	I
	Hold  

	PETS
	Mary T
	B
	G
	Hold 

	PPDI
	Gerry
	H
	
	Hold

	SJM
	Larry
	B
	
	Buy

	SPN           12/31
	Don
	B
	C
	Hold

	TEVA       12/31
	Jim
	B
	G
	Hold 

	UTX
	Lois
	B
	G
	Hold

	WAG
	Katie
	B
	G
	Buy 


Watch List Review: Dene
	
	Buy, hold Sell  
	Comments
	Presenter

	PBR
	B
	Hold
	Marge

	QSII            3/31
	H
	Hold
	Craig 

	LOGI
	B
	Hold
	Marge


Investment Decisions:   Voted for HCBK 25 shares at market.  Yes 10     No  1  .
SJM 10 shares at market. Yes 10  No 2   WAG 10 at market.  Yes 10   No 2 
Future Education Schedule

	Month
	Topic
	Presenter

	June
	Tool Kit 6
	Marty Eckerle

	July
	Red Flags on the SSG - I
	Lois

	Aug
	Red Flags on the SSG - II
	Jackie


Future Stock Presentation

	Month
	Topic
	Presenter

	June
	Education Services
	Rose

	July
	Basic Materials - POT
	Marge


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m. in the Greenhills location. 
Dates reserved for Cinmic meetings in 2009 are: (Please mark these on your new calendars now).
June 20, July 18, Aug. 15, Sept. 19, Oct. 17, Nov. 21, Dec. 12.  (December is on the 2nd Saturday).
Respectfully submitted by 
Marge Daniels, Recording Partner, 513-825-3756
