Cincinnati Model Investment Club Minutes
Aug 15, 2009
Call to Order: At 9:32 a.m. Marty Eckerle, Presiding Partner, welcomed our 1 guest Betsy Eller.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Dene Alden
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	Rose Ramsey 6/20/09
	Yes
	

	Lois Hatch
	Yes
	
	
	
	

	Katie MacEachen 
	No
	Marty
	
	
	


Recording Partner’s Report:  Marge posted the minutes on Bivio.  Dene made a motion to accept the minutes as posted.  The motion passed. 
Financial Partner’s Report:  Mike posted the report on Bivio.  We are back in the black, making a profit. Lois made a motion to file the financial report for audit. The motion passed.  Next month we will all pay dues for Better Investing to Mike.  He will let us each know what amount we will have to pay.
Old Business:   Jim Clark tried again to talk to Investor Relations at ESI.   
New Business:  Marty reminded us the Dec meeting will be on the 12th of December.  The second Saturday of December.  We will draft a committee to work on finding members to become officers next year.  We need the slate by November.  Rose, Jim, Larry volunteered to be on the nominating committee.  
Marty and Don suggested we use October and November to do a complete review of our portfolio.  On those months we will not have an education segment, unless a new member wants to join.  
Education Segment:   Craig presented on Selling Stocks today.  In today’s market you have to maintain your common sense.  Valid reasons to sell:  Fundamentals changed.  Better alternative company to own, pre-tax margin has dropped, Portfolio diversification, or when you just need the money.  Do an aggressive SSG.  If it’s still in the sell zone, you can be pretty sure it’s time to sell.   Compare to peers’ fundamentals.   Is debt to equity too high?  One bad quarter alerts you, after 3 quarters of poor performance you might want to take action.  Get rid of the dogs in your portfolio.  Maybe cut the stocks with the lowest total return.  Recognize when you have an emotional attachment; Your stocks to do not love you, keep a clear head.  Holding onto a losing company denies you the losses that offset capital gains.  Admit when you made a mistake, and move forward with a new company.  Danaher has 4 qtrs decreasing sales and EPS.  Debt has been going down.  They are in a cash position while shopping for acquisition.  Craig suggested that UTX, DHR and LLL are all diversified mfg and we might want to compare and sell one holding.  
Next month:  Larry passed out papers on Industry Diversification for his presentation next month.  

Stock Study:   Marty presented on the Natural Gas Diversified Sector, Southwestern Energy (SWN) and XTO.  Limit order of SWN at $34.  This is a mid-size.  VL dot is above the value line.  These may be cyclical.  Want to watch SWN on watch list.
Portfolio Review:  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Type
	Comments

	DHR          12/31
	Craig
	H
	G
	Hold – compare next month

	EBAY       12/31
	Marty
	H
	G
	Hold 

	ESI
	Rose
	B
	G
	Limit order Buy at $100

	FAST
	Mike
	H
	G
	Sell

	FDS 
	Jackie
	H
	G
	Hold 

	HBCK
	Dene
	B
	
	Buy

	JNJ            12/31
	Larry
	H
	I
	Hold

	LLL           12/31
	Marge
	H
	G
	Hold

	NSR
	Jim
	B
	G
	Sell some or all  

	PAYX
	Gerry
	B
	I
	Hold  Pert A doesn’t look good

	PETS
	Mary T
	B
	G
	Hold 

	POT
	Marge
	H
	C
	Terrific potential

	PPDI
	Gerry
	B
	
	Sell - leadership in transition

	QSII
	Craig
	B
	
	Industry is on up trend Limit order at $50

	SJM
	Larry
	B
	
	Terrific Buy

	SPN           12/31
	Don
	H
	C
	Hold 

	TEVA       12/31
	Jim
	B
	G
	Hold – we have too much

	UTX
	Lois
	B
	G
	Hold compare next month

	WAG
	Katie
	H
	G
	Hold 


Watch List Review (Dene): 
	
	Buy, hold Sell  
	Comments
	Presented by

	PBR
	H
	Hold price too high
	Marge

	SWN
	H
	
	Marty


Investment Decisions:  Dene moved we sell FAST at market.  yes 13   no  1;  Gerry moved we sell PPDI at market.  Yes 14   no 0  .   
Dene moved we buy 25 shares HCBK at market.  Yes 12   no 2  .
Craig moved we buy 20 shares PETS at market.   Yes 12    No 2 .
Rose moved we buy 5 shares ESI at limit $100.    Yes 12    No 2  .
Larry moved we buy 20 shares SJM at market      Yes 13    No 1 .
Mike will make the sells and buys.
 Future Education Schedule

	Month
	Topic
	Presenter

	Aug
	When to Sell
	Craig/Larry

	Sept
	Diversification by Industry
	Larry

	Oct
	Portfolio Reviews
	

	Nov
	Portfolio Reviews
	

	Dec
	Red Flags on the SSG - I
	Jackie

	Jan
	Red Flags on the SSG - II
	Lois


Future Stock Presentation

	Month
	Topic
	Presenter

	Sept
	Natural Gas
	Kuji Chauhan

	Oct
	
	


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org  Our chapter offers classes as Webinars on line for a small fee. $10-11.  See the list of classes on our chapter page of www.BetterInvesting.org/OKItri  and on the newsletter in August.
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m. in the Greenhills location. 
Dates reserved for Cinmic meetings in 2009 are: (Please mark these on your new calendars now).
Sept. 19, Oct. 17, Nov. 21, Dec. 12.  (December is on the 2nd Saturday).  April 2010 will be in Lawrenceburg, IN.
Respectfully submitted by 
Marge Daniels, Recording Partner, 513-825-3756
