Cincinnati Model Investment Club Minutes
November 21, 2009
Call to Order: At 9:30 a.m. Marty Eckerle, Presiding Partner called us to order.  He welcomed Carmallita Schleuter,  Bill   Mark Carrozza.  
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Marty Eckerle, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Marge Daniels, Recording Partner
	Yes
	
	Jackie Koski 1/18/08
	Yes
	

	Mike Griffin, Financial Partner
	No
	Marty
	Mary Thomas
	Yes
	

	Don Bunnell, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Dene Alden
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	Rose Ramsey 6/20/09
	Yes
	

	Lois Hatch
	Yes
	
	Kugi Chauhan 9-19-09
	Yes
	

	Katie MacEachen 
	Yes
	
	
	
	


Recording Partner’s Report:  Marge posted the minutes on Bivio.  Jim made a motion to accept the minutes as posted. Lois seconded. The motion passed. 
Financial Partner’s Report:  Mike posted the report on Bivio. Marty reported in his absence.  We are up 9.1%.  Don made a motion to file the financial report for audit. Mary seconded.  The motion passed.  
Old Business:   Nominating Committee - Jim reported that Dene will run for President, Rose will run for Secretary and Jackie will run for Vice President (Education), Mike will remain as Treasurer with Marty as his assistant. Marge will be Sergeant of Arms.  We vote in December.

Marty reminded us the Dec meeting will be on the 12th of December, the second Saturday of December.  Bring treats.  Lois will coordinate the treats.  Let her know what you are bringing.
New Business:  Find A Club program.  OKI Chapter is joining this BI program.  Cinmic and Daymic have been asked to be the first two clubs on the OKI list.  We have to comply with some BI requirements.  One is to maintain a Partnership Agreement signed by all members.  Marge does not have the signed copy.  Marty does not have the signed copy.  We will ask Mike.  Marty asked for confirmation of the Program.  Dene moved that we comply and Jackie seconded.  None opposed.  The motion passed to join the Find A Club program.
Education Segment:   We are reviewing our portfolio.  
Stock Study:   Portfolio Review       Dene presented on HBCK. This industry is at the bottom.  But this bank has good numbers and is growing.  Their loan loss provision is growing.  She has lowered their growth rate.  Dene recommended that we buy more.  Mary presented on PETS. Started paying a dividend. She projected from the last quarter.  She lowered the low P/E in order to lower the low price.  New order sales were down 8%.  Mary said there is a price drop due to the lower earnings.  Marge  reviewed POT.  Potash will be needed in the future, so despite three very down quarters, Marge recommended that we hold and review when we have full year data.  The price is up.  Craig presented on QSII.  It is up 40% YTD.  Earnings aren’t keeping up with the Sales. Larry presented SJM.  Their purchase of Folgers coffee has driven their sales up 23%+.  Earnings up 26%.  An acquisition distorts all the figures from the past.  They will be integrated next quarter. Analysts predict A Buy. Debt at 22%.  Don presented SPN.  Up 66%.  Earnings are off 53%.  Seems to be related to the number of rigs active or leased and crude oil prices.  They have hit a bottom and are going back up. Don says Hold.  Jim presented TEVA.  This is 10.47 % of our portfolio.  They acquired Barr. Teva provides a 15% total return. Katie presented WAG.  9% earnings decline.  Raised dividend.  It’s in the Hold. See notes below:
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	DHR          12/31
	Craig
	H
	Hold

	EBAY       12/31
	Marty
	H
	Hold

	ESI
	Rose
	B
	Buy

	FDS 
	Jackie
	H
	Hold

	HBCK
	Dene
	B
	Buy more  

	JNJ            12/31
	Larry
	H
	Hold

	LLL           12/31
	Marge
	H
	Hold

	NE
	Kugi
	B
	Buy

	NSR
	Jim
	B
	Sell

	PAYX
	Gerry
	H
	Hold

	PETS
	Mary T
	B
	May be a good price to buy. 

	POT
	Marge
	H
	Hold – review in 2 months.

	QSII
	Craig
	H
	Hold 

	SJM
	Larry
	B
	Buy at $56

	SPN           12/31
	Don
	B
	Hold 

	TEVA       12/31
	Jim
	B
	Hold 

	UTX
	Lois
	H
	Hold

	WAG
	Katie
	H
	Hold 


Watch List Review (Dene): 
	
	Buy, hold Sell  
	Comments
	Presented by

	PBR
	S
	Hold price too high
	Marge

	SWN
	H
	Drop off this list.
	Marty


Gerry moved we remove both.  Rose seconded.  It passed.  
Investment Decisions:  Gerry moved we hold all buys and sells until Jan.  It did not pass.
Jim moved we sell NSR.  We took a voice vote and it was unanimous.  

Marty moved we buy 30 shares PETS at market  12    yes    2 No
25 HCBK at market  14   yes 0 no
10 SJM at market    13     yes 1 no
10 NE at market      12     yes 2 no
All passed.
Mike will make the sell and buys.
 Future Education Schedule

	Month
	Topic
	Presenter

	Dec 12
	Diversification by Industries
	Larry

	Jan
	Red Flags on the SSG - I
	Jackie

	Feb
	Red Flags on the SSG - II
	Lois


Future Stock Presentation

	Month
	Topic
	Presenter

	Dec
	Household Products
	Mary

	Jan
	Utilities
	Jim


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org  Our chapter offers classes as Webinars on line for a small fee. $11 - 12.  See the list of classes on our chapter page of www.BetterInvesting.org/OKITRI  and on the newsletter.  SSG class is Mon Nov 23.  There is still time to register.  Register on-line using Eventbrite.  Look for the link in an e-mail from Marty Eckerle.
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m. in the Greenhills location. 
Dates reserved for Cinmic meetings in 2009 are: (Please mark these on your new calendars now).
Dec. 12.  (December is on the 2nd Saturday).  April 2010 will be in Lawrenceburg, IN.
Respectfully submitted by Marge Daniels, Recording Partner, 513-825-3756
