Cincinnati Model Investment Club Minutes
June 18, 2010
Call to Order: At 9:30 a.m. by Dene Alden, Presiding Partner, called the meeting to order at the home of Craig Jacobson.  
She welcomed 3 guests, Betsy, Kent, Keith.   
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Dene Alden, Presiding Partner
	Yes
	 
	Jim Clark 
	No
	Marty

	Rose Ramsey, Record Partner 6-20-09
	No
	Marge
	Mary Thomas
	No
	

	Mike Griffin, Financial Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Jackie Koski Education Partner 1/18/08
	No
	
	Larry Averbeck 1/20/09
	Yes
	

	Don Bunnell,
	Yes
	
	Kugi Chauhan 9-19-09
	 No
	

	Marty Eckerle
	Yes
	
	
	
	 

	Marge Daniels
	Yes 
	
	
	
	

	Gerry Geverdt 7/17/04
	No
	
	
	
	

	Mark Carrozza 3/20/10
	No
	Don
	
	
	


Recording Partner’s Report:  Rose posted the minutes on Bivio.  The following additions and corrections need to be made: Next meeting will be at Cabling Specialists, 7305 Cox Rd in West Chester.  See directions at bottom.  Motion was made by Marty to accept as corrected and Craig 2nd. Motion was approved.  The corrections will be made and posted on Bivio by Rose.  
Financial Partner’s Report:  Mike posted the report on Bivio.  Marty made the motion to accept for audit and Marge seconded.  It passed.  The 5/3 account will be closed after Lois is paid out.  The checks should be made to Folio Investing.  NOT to Cinmic.  Everyone should log into Folio Investing to get access to see our reports.  You can turn off e-mails from Folio.  Bivio data remains the same.
Lois Hatch’s resignation accepted and the valuation was determined on 6/11.  Craig, Jackie and Marge offered to buy shares.  There is enough cash to pay her out.
Jackie moved that we send a card to departing members to say how much we appreciate their participation.  Don seconded.  Jackie will be responsible for this year and will send cards to Katie and Lois.  It passed.

Announcements:  
Jackie reported that the 2011 BetterInvesting National Convention (BINC) will be in Cincinnati in Sept 2011.  Probably in Northern Kentucky.  Location and classes offered to be announced later.  Jackie brought the CD with all the classes on it that we can use to present classes for our meetings.  Next year everyone should bring someone who is in the 20-40 yr age group.
Go to the Betterinvesting.org website and click on the Pepsi symbol to vote for BI to get a grant.

Old Business: 
It is vital that each member track and report on the stock they are following at each meeting, whether they are present or not.  In addition to contributing cash to the club each month, it is vital that we each learn to track the stocks.  Only send Bivio an SSG when you make a change in judgement.
Dene suggested a naming process for files to keep consistent.  Ticker, then mon. then year.  Example:  FCN Mar 2010.  Send them in ITK format.  In the report send what changes you made, and why.  
Please email your proxy to person with the proxy, plus to Dene and Rose when submitting a proxy.

New Business  
Marty asked for volunteers to send to BI a First Cut analysis once every six months.  With a team of six members, we will have a First Cut submitted each month.  
Education Segment:    We selected classes for the next three months.  Don and Marty showed how they used analysts, predictions to project Pert A into the next two quarters.  This could help to make a decision to buy or sell.  We use the SSG average P/E minus the outliers.  His outliers may be different than Marty’s.  
Stock Study: None this month.  See the changes in the Watcher list below.  We rotated owners of stocks.  Marty will send the current SSG’s to the new watchers.
Portfolio Review:  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	AFL
	Gerry
	Hold
	falling

	DHR          
	Kugi
	Buy
	Review next month.

	EBAY       
	Marty
	Hold
	

	ESI (ITT)
	Larry
	Buy
	83% upside potential

	FCN(FTI Consult)
	Mark
	Buy
	Should we buy when it’s coming down?

	HBCK
	Jim
	Buy
	

	JNJ            
	Rose 
	Buy
	

	LLL           
	Marge
	Hold
	Pert A downward trend.  Review next month.

	PETS
	Mary T
	Buy
	Is PETS a dog?  Review in July.

	POT
	Craig
	Buy
	Marge will prepare report for July.

	QSII
	Craig
	Hold
	Should we sell – it is a small holding.  Review in July

	SJM
	Don
	Hold
	A well managed company.

	SPN           
	Marge
	Buy
	

	TEVA       
	Dene
	Buy
	

	UTX
	Jackie
	Hold
	Consider a comparison next month to LLL and DHR

	WAG
	Mary T
	Hold
	


Watch List Review (Dene): 
	
	Buy, hold Sell  
	Comments
	Presented by

	
	
	
	


Investment Decisions:  Don moved that we buy 25 shares AFL at window.  Marty seconded.  One no.  It passed.

Larry moved we buy JNJ 25 shares at window.  Craig seconded.  2  nos.  It passed.
Marge moved we buy 5 shares ESI at window.  Jackie seconded.  1  no.  It passed
 Future Education Schedule  
	Month
	Topic
	Presenter

	July
	White Board SSG
	Larry and Don

	Aug
	Morningstar Moats
	Dene

	Sept
	Select a Low Price
	Jackie and Marty

	Oct
	
	


Future Stock Presentation  
	Month
	Topic
	Presenter

	July
	Div. Mfg and Defence
	Craig

	Aug
	
	

	Sept
	
	

	Oct
	
	


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org  Our OKI Tri-state Chapter offers classes as Webinars on line for a small fee. (Approximately $10).  See the list of classes on our chapter page of www.BetterInvesting.org/OKITRI  and on the newsletter which will come out in August.
There is an article about Marty in the May BI magazine.  Marty did a “First Cut” study on Meridian BioScience (VIVO).
Next Meeting:   Directions to Cabling Specialists:  7305 Cox Rd in West Chester
North on I-75 go past Tylersville Rd and get off at the next exit #24 Liberty Way.  Take first exit on right to Cox Rd.

South on I-75 get off at exit #24 - 128 Hamilton, Liberty Way.  Stay east on Liberty Way.  The first street on the right after you go under the freeway  is Cox Rd.

Turn right on Cox Rd.  The first building on the right is Cabling Specialists.  There is a large sign on the building.  Come in through the warehouse door on the right side of the building.

Marge made motion to adjourn, Don 2nd  the motion.

The meeting was followed by a barbeque and potluck with spouses.

Respectfully submitted by 

Marge Daniels for Rose Ramsey, Recording Partner
