Cincinnati Model Investment Club Minutes
July 17, 2010
At Cabling Specialists

7305 Cox Rd. West Chester, OH
Call to Order: At 9:32 a.m. Dene Alden, Presiding Partner called us to order.  She welcomed 6 guests 
Richard Alden, Jeff, Richard, Nancy, and others.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Dene Alden, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	

	Rose Ramsey, Recording Partner
	No
	Marge
	Mark Carrozza 3/20/10
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	
	Mary Thomas
	Yes
	

	Jackie Koski, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Marty Eckerle
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	
	
	

	Don Bunnell
	Yes
	
	Kugi Chauhan 9-19-09
	Yes
	

	Marge Daniels
	Yes
	
	
	
	


Education Segment:   Jason presented a demonstration and information about the Eno Board that we had access to.  It is made of ceramic steel.  It has a driver, but can interact with any software program.  

Mark said that the West Chester Library can be reserved 3 months in advance to reserve for a community meeting.  It doesn’t open until 10 am.  He will report next month.
Recording Partner’s Report:  Marge posted the minutes on Bivio for Rose.   Mary amended that Marge was her proxy last month.  Mike moved to accept the minutes as amended. It passed.
Financial Partner’s Report:  Mike posted the report on Bivio.  Don made a motion to file the financial report for audit. The motion passed.  Mike will close the 5/3 Bank account this week.  Checks received more than 5 days after the meeting will be held and deposited with the next month’s checks.  Jackie sends by auto pay.  He will change our broker in Bivio.  ScotTrade account has been closed.  Make checks to Folio Investing.
BI News:   Mary Thomas presented a list of Online Education Classes offered in the coming year.  Classes to Clubs and other Educational Events were also listed.  In September 2011 the Better Investing National Conference will be here in Cincinnati.  More details to come later.  
Old Business:   Portfolio Management Summary.  Don suggested buying more ESI and FCN.  Think about selling LLL, POT, SPN.  Marty’s chart showed think about selling SJM, FCN, PETS.  Marty and Don use the prices on Tuesday before the meeting for the evaluation.
New Business:   .  
Stock Study:   .
Portfolio Review:  .
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	AFL
	Gerry
	B
	Hold

	DHR          12/31
	Kugi
	H
	Do not see a lot of future growth.

	EBAY       12/31
	Marty
	H
	Want to challenge next month

	ESI
	Larry
	B
	

	FCN
	Mark
	B
	Hold for now

	HBCK
	Jim
	B
	New Banking regulations - Hold

	JNJ            12/31
	Rose
	B
	

	LLL           12/31
	Marge
	H
	Industry study next month – Sell?

	PETS
	Mary
	B
	Hold = earnings tomorrow

	POT
	Craig
	B
	Must look forward - Hold

	QSII            3/31
	Craig
	B
	No debt.  Earnings 7/30  should it be IT?

	SJM
	Don
	H
	

	SPN           12/31
	Marge
	B
	Earnings 7/27,  Bought division of another co.

	TEVA       12/31
	Dene
	B
	Hold

	UTX
	Jackie
	H
	

	WAG         8/31
	Mary
	B
	Pert A is going down – acquiring Duane Reed


Watch List Review (Dene): 
	
	Buy, hold Sell  
	Comments
	Presented by

	
	
	
	

	
	
	
	


Investment Decisions:  Don moved we sell LLL at window.  Craig seconded.  It passed.

 Marge moved we buy 10 shares POT;  Craig seconded.  At window. 7 yes,  6 no It passes.
Larry moved we buy 10 shares ESI at window.  Jim Clark seconded.  12 yes, 1 no  It passes.
Mike will make the buys.
 Future Education Schedule  
	Month
	Topic
	Presenter

	Aug
	none
	

	Sept
	Morningstar Moats
	Dene

	Oct
	Select a low price
	Jackie & Marty

	
	
	

	
	
	


Future Stock Presentation  
	Month
	Topic
	Presenter

	Aug
	CVS vs Walgreens
EBAY vs other IT co.
	Jerry
Marty


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org  Our chapter offers classes as Webinars on line for a small fee. $10 - 11.  See the list of classes on our chapter page of www.BetterInvesting.org/OKITRI  and on the newsletter mailed in August
Next Meeting: 
Next meeting will be the third Saturday at 9:30 a.m. in the Greenhills location (unless otherwise notified). 
Respectfully submitted by 

Marge Daniels, Recording Partner, 513-825-3756
