Cincinnati Model Investment Club Minutes
July 16, 2011
Public Library, West Chester, OH
Call to Order: At approximately 9:30 a.m  Dene Alden, Presiding Partner , called the meeting to order.  She welcomed  guests:  Jeff  Reifsteck, Gregory  Cox and Richard Alden.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Dene Alden, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	 

	Rose Ramsey, Recording Partner
	Yes
	
	Mark Carrozza 3/20/10
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	 
	Mary Thomas
	Yes
	

	Jackie Koski, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Marty Eckerle
	Yes
	
	Larry Averbeck 1/20/09
	No
	Marty

	Gerry Geverdt 7/17/04
	Yes
	
	Betsy Eller 12/11/10In
	Yes
	

	Don Bunnell
	Yes
	
	Kugi Chauhan 9-19-09
	Yes
	 

	Marge Daniels
	Yes
	 
	Michele Grinoch 6-18-11
	Yes
	

	Frank Bicknell 6-18-11
	Yes
	
	
	
	


Recording Partner’s Report:  Rose posted June 2011 minutes on Bivio.    Will correct attendees to Jerry &Pat Bennett and Richard Alden.   Jerry made motion to accept as corrected, 2nd  by Marty.  Accepted by unanimous vote,
Financial Partner’s Report:  Mike sent out a detailed report.  Mary made the motion to file for audit, Jackie  2nd.  Accepted by unanimous vote, 
BI News:   BINC – BetterInvesting National Convention: Sept. 15-18, 2011 at Northern Ky convention center, Spring Special of $400.00 until June 30, 2011: Your registration fee includes all of the educational opportunities , the Welcome Party, three breakfasts, two lunches, contact with company sponsors and the Saturday night awards dinner.  Information and details for all events available on BI/OKI website(see above) or newsletter.
Watch BI website for training items coming up

Old Business:  There was a wrap up discussion on the new reporting form.  There were some questions and clarification.  Thanks to Marty for all his hard work.  He did a beautiful job.
The Sept meeting falls on the Sat of the National Convention.  The meeting has been moved to the 24 of Sept. 
Don made a motion to give Greg and his wife a gift certificate to Burns Nursery for $100.00 and Mary 2nd, in thanks for the use of their home for the June meeting.  It passed unanimously.

Mike and Dene will take over administrative duties for BIVIO.  Please contact them for any needed corrections of  information on the site.

Marty and Mary were interviewed for the Cincinnati Business Courier about the BINC convention.

Pepsi was a limit order and the price dropped to the amount but Folio did not trigger the buy.  Mike will check into what happened.
Education:   Craig provided education on buying Mutual Funds.  He presented slides from the on line education segment done on line last April.  He discussed the advantages and disadvantages of Mutual Funds.  He also spoke to rating mutual funds and some of the criteria people use to select based on personal concerns.  He also explained reasons to monitor your funds and where to look.  He showed how to get to the BI mutual fund section on the web site.  The selection tool was reviewed and an explanation on how to use to determine what you should consider important in your selection.  Craig used Energy as his mutual fund explanation.
Stock Presentation:  
Kugi studied stock selection in the energy sector.  He selected petroleum due to its timeliness ranking and positive comments for future growth.  He narrowed his selection down to 3 companies, Exxon, Chevron and Suncore.  He narrowed his final comparison down to Exxon and Chevron.  SSGs were reviewed for both.  Kugi recommended buying 25 shares of Exxon.
Portfolio Review:  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	ABT         
	Rose
	Hold
	Quarterly comes out July 20th

	AFL
	Gerry
	Hold 
	In Buy range but don’t expect movement for a yr.

	DHR          12/31
	Kugi
	Hold
	

	FCN
	Mark
	Hold
	 

	Google
	Marty
	Buy
	Upside/downside 4.1

	ORCL       
	Marge
	Buy
	Oracle suing Google 

	O’Reilly
	Larry
	Hold
	Good company

	PEP
	Don
	Buy
	Limit order $67.50 – did not get bought - leave

	QSII            3/31
	Craig
	Hold
	Above buy range

	RIO        6/18/11
	Frank
	Buy
	

	TEVA       12/31
	Dene
	Buy
	

	UTX
	Jackie
	Hold
	 

	WAG         8/31
	Mary
	            Hold
	 Gave biggest dividend ever-dropping mail order –analysts optimistic


Watch List Review : 
	
	Buy, hold Sell  
	Comments
	Presented by

	TJ Max
	  Not a buy on SSG
	Wall Street says buy
	Betsy

	
	
	
	


Investment Decisions:  
Motions made: Marty made a motion to buy 3 shares of Google at window.  Jackie  2nd.  Don moves to sell all of FCN,  Mark 2nd at window   Jackie made motion sell 25 shares or UTX at window, Don 2nd.  Don made motion to buy 15 shares of RIO at window, Frank 2nd.  Marge made a motion to buy 50 shares of Oracle at window, Marty 2nd.  The sale of UTX and FCN both passed.  The group agreed to Buy Google,14 yes 3 no,  Rio 16 yes , 1 no and  Oracle  17 yes.  All passed motions.
Future Education Schedule
	
	Topic
	Presenter

	August
	PE Ratios Part I
	Jim & Don

	Sept.
	PE Ratios Part II
	Jim and Don


Future Stock Presentation  
	Month
	Topic
	Presenter

	August
	TBD
	Larry

	Sept
	TBD
	Larry


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org   TickerOur chapter offers classes as Webinars on-line for a small fee. $10 - 11.  See the list of classes on our chapter page of www.BetterInvesting.org/OKITRI  and in the newsletter mailed in August.
Next Meeting: 
Next meeting will be the third Saturday Aug. 20, 2011 at 9:30 a.m at the West Chester Library.  
Respectfully submitted by 

Rose Ramsey, Recording Partner, 513-729-0942
