Cincinnati Model Investment Club Minutes
Aug. 20, 2011
Public Library, West Chester, OH
Call to Order: At approximately 9:30 a.m  Dene Alden, Presiding Partner , called the meeting to order.  She welcomed  guests: (5). Ian Barnes, Monica Burton, Ken Richied, Carmileta Schlutler, Ken Sampson.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Dene Alden, Presiding Partner
	Yes
	
	Jim Clark 
	Yes
	 resigned

	Rose Ramsey, Recording Partner
	Yes
	
	Mark Carrozza 3/20/10
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	 
	Mary Thomas
	Yes
	

	Jackie Koski, Education Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Marty Eckerle
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	 

	Gerry Geverdt 7/17/04
	No
	Don
	Betsy Eller 12/11/10In
	Yes
	

	Don Bunnell
	Yes
	
	Kugi Chauhan 9-19-09
	Yes
	 

	Marge Daniels
	Yes
	 
	Michele Grinoch 6-18-11
	Yes
	

	Frank Bicknell 6-18-11
	No
	Michele
	
	
	


Recording Partner’s Report:  Rose posted July 2011 minutes on Bivio.  Marty made motion to accept as corrected, 2nd  by Jerry.  Accepted by unanimous vote,
Financial Partner’s Report:  Mike sent out a detailed report.  The Pepsi dividend was paid even though the limit order was not executed as it should have been – so it will still be paid.  
BI News:   BINC – BetterInvesting National Convention: Sept. 15-18, 2011 at Northern Ky convention center, per the schedule the blue items are free.  You are still allowed to register for classes.  Please register under K58 for the Cinmic group, Your registration fee includes all of the educational opportunities , the Welcome Party, three breakfasts, two lunches, contact with company sponsors and the Saturday night awards dinner.  Information and details for all events available on BI/OKI website or in newsletter.
Watch BI website for training items coming up

Old Business:  See the information above on the convention.
BIVIO is no longer endorsed by BI.  Our membership expires in two months and a recommendation has been made to look into BI website accounting –  as a model club we want to endorse  BI support items.  Marty will confirm the relationship and report next meeting.

The Sept meeting falls on the Sat of the National Convention.  The meeting has been moved to the 24 of Sept. 
New Business

Marty noted an online meeting on FuseNet for $10 on demand for club up to 15 people instead of webinar. Mary mentioned another called View for 10 people – see June issue of BI Magazine
Jim Clark has resigned effective this meeting, people who want more shares in the club may buy or ask to buy Jim’s shares next meeting.
Education:   Jerry and Don are presenting the next 2 months.  Jerry presented this month on PE ration.  PE is the relationship for what you are willing to pay for each share of the stock.  Multiple PE ratios.  All are shown in the SSG on Page 2 in section 3 - see all 6 columns.  At the bottom of the section it shows the averages and average P/E Ratio.  It is also shown on Value Line.  Another check is the PEG ratio depending on the stock.  Numbers are available automatically on the SSG.   You should never pay more than the average PE ratio for a stock.  Presentation will be sent out upon request.  Also comparison to the company peers is also important.
Stock Presentation:  
Larry – Helen of Troy – top 1/3rd  of the industry  rank#1 in timeliness by Value line – Sales and Earnings both up.  Have acquired home line.  Production in Asia  - distributed in discount stores in US.  BC implements and Foot items  also other beauty care items. Home Health division.  Total debt is 49% of assents – not good.  P/E below what last years was. Global business for women and men.
Portfolio review of all stocks due to many quarterly reports that came out in July.  See below:
Portfolio Review:  
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	ABT         
	Rose
	Hold
	Price is in buy but recommend hold . .48 dividend  Own 11+ percent

	AFL
	Gerry
	Hold 
	In Buy range but don’t expect movement for a yr.or more – solid company good long term hold

	DHR          12/31
	Kugi
	Hold
	Great Quarter – prices have dropped – earnings estimate shows a good buy – 8% in that sector – earnings are dropping off

	Google
	Marty
	Hold
	Have enough at this time – in law suit

	ORCL       
	Marge
	Buy
	Oracle suing Google, HP is coming into direct competition with other 2 have  

	O’Reilly
	Larry
	Hold
	Good company

	PEP
	Don
	Hold
	Price Down – Pert A good – have 11.3%

	QSII            3/31
	Craig
	Buy
	2/1 split  - usds 3.1, showing good growth

	RIO        6/18/11
	Michele
	Hold
	Economic climate does not look good wait a month

	TEVA       12/31
	Dene
	Hold
	GN – Paid share dividend.  Rest is doing well in Global.  Join up with P&G should be a boon. BN – moving out global – purchasing Japanese co. – new drug trials were not that good. Lost Viagra generic law suit. Own too much.

	UTX
	Jackie
	Buy 25
	 Paid earnings sold at 88/share has dropped to 67.45 – good long term stock

	WAG         8/31
	Mary
	Buy 20
	 Aug 31 quarter close – earnings announced in Sept. Price on sale 34/share – rated best as drug stores, own brand on grocery items


Watch List Review : 
	
	Buy, hold Sell  
	Comments
	Presented by

	TJ Max
	  Not a buy on SSG
	Wall Street says buy
	Betsy

	
	
	
	


Investment Decisions:  
Motions made:Craig made motion to by 20 shares of QSII, Jackie 2nd. Mary  made a motion to buy 20 shares of Walgreens at window.  Marty  2nd.    Jackie made motion buy 25 shares or UTX at window, Larry 2nd.  Don made motion to buy 25 shares of Helen of Troy (HELE) Mark 2nd.  All motions passed .  QSII 13 Y, 2 N, UTX, 12 Y,  2N, WAG 12 Y, 1 N, 1 Abstain, HELE 12 Y, 2 N.

Future Education Schedule
	
	Topic
	Presenter

	August
	PE Ratios Part I
	Jerry & Don

	Sept.
	PE Ratios Part II
	Jerry and Don


Future Stock Presentation  
	Month
	Topic
	Presenter

	August
	Helen of Troy
	Larry

	Sept
	Repeat Helen of Troy
	Larry


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org   TickerOur chapter offers classes as Webinars on-line for a small fee. $10 - 11.  See the list of classes on our chapter page of www.BetterInvesting.org/OKITRI  and in the newsletter mailed in August.
Next Meeting: 
Next meeting has been moved to the Saturday Sept. 24th , 2011 at 9:30 a.m at the West Chester Library due to conflict with BINC convention.  
Respectfully submitted by 

Rose Ramsey, Recording Partner, 513-729-0942
