Cincinnati Model Investment Club Minutes
October 15, 2011
Public Library, West Chester, OH
Call to Order: At approximately 9:35 a.m  Dene Alden, Presiding Partner , called the meeting to order.  She welcomed  guests: Anne Roberts, Geri Sen,  Monica Burton, Ian Barnes, Richard Alden, Ken Richied
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Dene Alden, Presiding Partner
	Yes
	
	Mark Carrozza 3/20/10
	Yes
	

	Rose Ramsey, Recording Partner
	Yes
	
	Mary Thomas
	Yes
	

	Mike Griffin, Financial Partner
	No
	
	Craig Jacobson 
	Yes
	

	Jackie Koski, Education Partner
	Yes
	
	Larry Averbeck 1/20/09
	Yes
	 

	Marty Eckerle
	Yes
	
	Betsy Eller 12/11/10
	No
	Dene

	Gerry Geverdt 7/17/04
	Yes
	
	Kugi Chauhan 9-19-09
	Yes
	 

	Don Bunnell
	Yes
	
	Michele Grinoch 6-18-11
	Yes
	

	Marge Daniels
	Yes
	 
	
	
	

	Frank Bicknell 6-18-11
	No  
	Michele
	
	
	


Recording Partner’s Report:  Rose posted Sept.2011 minutes on Bivio.  The following correction was made – Marty sent out the MY PAR information not Don. Marge made motion to accept as amended, 2nd  by Don.  Accepted by unanimous vote,
Financial Partner’s Report:  Mike sent out a detailed report.  Checks are made out to Folio Investment. Craig made motion to accept the report, Marge 2nd.  Report was filed for audit.

News:   Annual Meeting, will be held at Kenwood Star Senior Center at 9 AM Sat Nov. 12.
Watch BI website for training items coming up. BI dues are to be sent to Mike as soon as possible if you have not paid them.
Old Business:  BIVIO:  Our membership was renewed for no charge.
Next meeting will be held in the Board Room in the Library – Gerry will bring a screen.  A hyperlink will be sent out to join the meeting.  Even if you come to the meeting,  bring your computer to the meeting.  Need to sign up early if not been on a Webinar in the last 3 months to download new Metrics soft ware.  Marty will be projecting the webinar during the meeting.  Please send any information needed during the meeting to Marty ahead of time.  The link will go out to members as well as guests.

It is time to select a new slate of officers.  The committee is Larry Averbeck, and Betsy Eller will assist Mary Thomas as chair. The pending nominations were announced by Mary Thomas and will be confirmed by the Nov. Meeting.
New Business

The December meeting is normally moved to the 2nd Saturday in Dec. (December 12th) and members are requested to bring their favourite breakfast treats (or whatever) to share.  Dene and Rose will chair the committee to create a successful celebration.
SEE GREEN NEWS LETTER INVITATION

Education:    Marge presented a class on Relative Value.  She handed out an information sheet on her presentation.  It is a comparison of one thing to another.  Definitions, how to use and watch outs when using. 
Stock Presentation:  
Mark– “rue 21”  Presentation – Private label apparel and accessories for teens or people wanting to dress younger,  Growth strategy is to grow the number of stores and converting held stores to bigger and more merchandise.  There are approximately 700 stores, opening in strip malls and outlet malls.  No traditional marketing  - use social media. Lots of growth available per facebook competitors comparison.  Only 2 years worth of data for a seasonal cyclical company. Question is where the future growth will be. There is expansion available – but unproven in key markets ( left and right coasts and international).  Buy all products from contract suppliers, own no production facilities.  Recommends a buy for diversification, and is a small cap.  Per discussion Manifest investing uses projected value and BI uses revenue sales.
Portfolio Review:  
Marty made the motion to drop TJ Max from the watch list.  Betsy 2nd , no objections were noted.
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	ABT         
	Rose
	 Buy
	

	AFL
	Gerry
	Hold 
	European Debt – up $6/s financials end of month 

	DHR          12/31
	Kugi
	Hold
	Earnings out the 20th of Oct. SSG buy

	Google
	Marty
	 Hold
	50% of portfolio

	HELE
	Betsy
	Hold
	Just bought  

	ORCL       
	Marge
	Hold
	200 shares in portfolio

	O’Reilly
	Larry
	Hold
	

	PEP
	Don
	Hold
	10% of portfolio

	QSII            3/31
	Craig
	 Hold
	

	RIO        6/18/11
	Michele
	Buy 
	Adverse impact Alum. Shortage & Copper Mkt

	TEVA       12/31
	Dene
	Hold
	In Buy – need good 3rd Quarter

	UTX
	Jackie
	Hold
	Earnings on Wed.  Paid cash for Goodrich buy

	WAG         8/31
	Mary
	 Buy
	 Open enrolment now until end of yr – questionable moving forward due to possible changes in coverage


Watch List Review : List not yet qualified, Marty will put together a committee to review the following
	
	Buy, hold Sell  
	Comments
	Presented by

	5 Sector Watch
	
	Looking at My PAR vs PAR
	Marty & Don

	
	
	
	


Investment Decisions:  
Motions made: Rose Motion to buy 10 Abbott, Jackie 2nd, Don made Motion to by 10 share of Rio, Marge 2nd , Mary Motion to buy 25 shares Mark 2nd ,  Don made motion to buy 15 share of AFL, Marge 2nd, Marty made motion to buy 20 share Rue, Jackie 2nd.     All Passed:  ABT – Unanimous; Rio 12 y & 1 No; WAG 8 y, 5 n; AFL 7 y, 6 n, Rue 10 y, 3 n.
Future Education Schedule
	
	Topic
	Presenter

	Nov
	Watch list Review
	Committee

	Dec
	Value line Summary & index
	Larry Averbeck


Future Stock Presentation  
	Month
	Topic
	Presenter

	Nov.
	Watch List Review
	Committe


Better Investing Announcements:  Look for classes on line at www.BetterInvesting.org   
Next Meeting: 
Next meeting is Saturday Nov. 19th , 2011 at 9:30 a.m at the West Chester Library or by Webinar.
Respectfully submitted by 

Rose Ramsey, Recording Partner, 513-729-0942
