Cincinnati Model Investment Club Minutes
December 10, 2011
Public Library, West Chester, OH
Pre-meeting Activity: The meeting was on-line GoToWebinar (GTW) meeting for CINMIC. Marty Eckerle was physically present (P) and managed presentation material. 
Call to Order: Dene Alden, Presiding Partner, called the meeting to order at 9:30am.  She welcomed remotely-attending partners: Kugi and Jackie.  Guests in attendance were: Greg Cox, Marsha Burton, Ian Barnes and  Richard Alden.
	Name
	Here
	Proxy
	Name
	Here
	Proxy

	Dene Alden, Presiding Partner
	Yes
	
	Mark Carrozza 3/20/10
	No
	Don

	Rose Ramsey, Recording Partner
	Yes
	
	Mary Thomas
	Yes
	

	Mike Griffin, Financial Partner
	Yes
	
	Craig Jacobson 
	Yes
	

	Jackie Koski, Education Partner
	Yes-R
	
	Larry Averbeck 1/20/09
	Yes
	 

	Marty Eckerle
	Yes
	
	Betsy Eller 12/11/10
	Yes
	

	Gerry Geverdt 7/17/04
	Yes
	
	Kugi Chauhan 9-19-09
	Yes-R
	 

	Don Bunnell
	Yes
	
	Michele Grinoch 6-18-11
	Yes
	

	Marge Daniels
	Yes
	
	
	
	

	Frank Bicknell 6-18-11
	Yes
	
	
	
	


Recording Partner’s Report:  Richard posted the Nov. 2011 minutes on Bivio, correction of the Dec. meeting date was made by Rose.  motion passed to accept as posted. 
Procedural Changes: Dene proposed that since on-line voting was tedious, votes be taken by exception rather than polling each member. There were no objections and although a vote was not taken, the procedure was accepted.

Financial Partner’s Report:  Mike sent out a detailed monthly and year end report and the Stock Gains/losskeeper's report.  Larry made motion to accept the report, Larry made motion to accept and Gerry 2nd.  No negative votes. purchased. 
Announcements:  Dene mentioned The Stock Pickers contest has started but may still join.  Participants manage a virtual portfolio of $100K starting value from December, 2011 to October, 2012. This annual contest is a popular way to learn portfolio management. Email Robert Lowery for information: rlowery@cinci.rr.com.
Old Business:  Mary Thomas, assisted by Larry Averbeck and Betsy Eller, confirmed a list of nominations for the 2012 officers. The slate will be voted at the Dec meeting. Mary Thomas will email this list to partners before the meeting. The slate was voted on and passed: Jackie as president, Marge as Vice President, Rose as Secretary, Betsy as treasure.  Thank you for the current officers contributions to the Club for the past 2 years.
New Business: 
Mike advised members to review their individual accounts and transaction activity in preparation for closing the books on Dec 31, 2011.  The audit committee will be expecting reports 
The Audit committee will be Larry, Betsy, Kugi and Mike.  The motion was made to accept and passed unanimously.
Dene returned the mic used last month and purchased a new one for this meeting.  Marty made the motion and Marge 2nd to provide the money from the club to meet the needs of remote meeting capabilities.  This includes research on a better mic plus pay expenses incurred to this point in purchasing equipment. Motion passed unanimously.

Mike will take over watching Betsy’s stock since she will be treasurer.  Jackie will look into rotating current stock watching.
Education:    Betsy presented on Morning Star.  3 versions are available.  One is free, one is available thru Lane Libraries and the premium which is offered to club members for $145 down from standard price of $185.  She discussed the differences and what information is available on the site.  They have their own analyst and are from known schools and are thought to be conservative but have a good handle on the market.  They also have analyst reports for mutual funds and are based on historical data.  Presentation was sent out on a power point for club members.
Stock Presentation:  Gerry presented on a stock in the energy sector - Schlumberger.  We have none in our portfolio but has been looked at and owned by other clubs.  Oil services industry is not managed as well as the big companies such as Exxon, etc.  The oil industry is not going away.  SSG has it as a buy.  The SSG conclusions should not be relied upon.  Need to do your own assumptions.  It is a solid company, some of the stock market moves have caused anomalies to occur in the data.  
Portfolio Review:  Dene noted that all stock reviews had been posted and she would only review the summary recommendations, not ask for individual reports, as these take up a large part of the available meeting time. Don noted that this was a change of procedure but did not call for a return to the prior method. Results are as follows:
	Stock         FYE
	Watcher
	Buy, Hold or Sell
	Comments

	ABT         
	Rose
	In buy but Hold
	Company splitting into 2 parts = Drugs & Health Care

	AFL
	Gerry
	Hold
	

	DHR          12/31
	Kugi
	Hold
	No report

	GOOG
	Marty
	Buy
	Report posted, stock is a large part of present portfolio

	HELE
	Betsy
	Hold – Don Buy
	No report

	ORCL       
	Marge
	Hold
	Report posted – enough in Technology

	ORLY
	Larry
	Hold
	

	PEP
	Don
	Buy
	

	QSII            3/31
	Craig
	Buy
	Report posted, watcher recommends a purchase

	RIO        6/18/11
	Michele
	Buy 
	Report posted, recommends adding to position

	RUE
	Mark
	Hold
	No report

	TEVA       12/31
	Dene
	Buy
	Report posted, possible buy

	UTX
	Jackie
	Hold
	Report posted

	WAG         8/31
	Mary
	Hold
	Sell some and buy CVS


Investment Decisions:  
Motions made: 
Don: Sell half of walgreens at window(75 shares), Mary 2nd, passed 13 Y, 3 N
Craig: buy 20 sh of QSII at window, Marty 2nd, passed 16 Y
Dene: buy 20 sh of TEVA at window, Don 2nd, passed 16 Y
Don: Buy 25 sh of APEI at windon – Marty 2nd      9 Y 4 N Passed
Gerry – Buy 10 shares of slb at window – Marge 2nd               Passed

	CinMIC
	Date
	12/10/2011
	 
	 
	 
	 
	 
	 
	 

	Cash At Folio Now→→
	$2,403.57 
	 
	Number of Members Present
	15
	Proxies
	1

	
	
	
	 
	 
	 
	Available votes
	16

	Ticker
	Current Price
	Buys
	Total Purchases
	
	Sells
	Total Sales
	Order Type
	Yeahs
	Noes
	

	 
	 
	 
	 
	
	 
	 
	 
	 
	 
	

	wag
	34.22
	 
	0.00
	
	75
	2566.50
	w
	13
	3
	

	qsii
	36.00
	20
	720.00
	
	 
	0.00
	w
	16
	 
	

	apei
	40.00
	25
	1000.00
	
	 
	0.00
	w
	9
	4
	

	teva
	40.00
	20
	800.00
	
	 
	0.00
	w
	16
	 
	

	slb
	74.00
	10
	740.00
	
	 
	0.00
	w
	15
	 
	

	 
	 
	 
	0.00
	
	 
	0.00
	 
	 
	 
	

	 
	 
	 
	0.00
	
	 
	0.00
	 
	 
	 
	

	 
	 
	 
	0.00
	
	 
	0.00
	 
	 
	 
	

	 
	Sub-Totals
	$3,260.00 
	
	 
	$2,566.50 
	 
	 
	 
	

	 
	  Cash Available for Trading 
	$1,710.07 
	 
	 
	 
	

	
	Today's Payments
	$600.00 
	 
	 
	 
	

	
	Remaining Cash
	$2,310.07 
	 
	 
	 
	


Sorry but I could not get the sheet to fit correctly did the best I could – will figure it out!! 
Future Education and Requests for Stock Presentations: 
Stock - CVS presentation by Mary

Education - 
Comments about the on-line meeting: Need to repeat questions prior to answering.
Next Meeting: 
Next meeting is Sat, Jan 21, 2012 at 9:30 a.m at the West Chester Library, Room C.  
Respectfully submitted by: Rose Ramsey Recording Partner, 513-729- 0942,  roseramsey2@yahoo.com 






