PORTFOLIO DESIGN & MANAGEMENT

Dashboard Diagnostics (October)
Forbes Best Small Companies (2013)

America's Best
Small Companies

World's
{
}
Y
L
public
({
¢
4

Presented by Ken Kavula & Mark Robertson
Sponsored by bivio.com and Laurie Frederiksen
October 24, 2013

444 4 Manifestinvesting




No investment recommendation is intended.

This Is an educational demonstration.

The information in this presentation is for educational purposes only and is not
Intended to be a recommendation to purchase or sell any of the stocks, mutual
funds, or other securities that may be referenced. The securities of companies

referenced or featured are for illustrative purposes only and are not to be
considered endorsed or recommended for purchase or sale by Manifest
Investing, or bivio.com. The views expressed are those of the instructors,
commentators, guests and participants. Investors should conduct their own
review and analysis of any company of interest before making an investment
decision.

Securities discussed may be held by the instructors in their own personal
portfolios or in those of their clients.
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Portfolio Design & Management: Role of Growth

Company Symbol Growth = Qlty
Align Technology ALGN = 14.6% 70 + ™ BUFSX = ~G5PC
Hexcel Corp HXL 9.9% 43 BUFSX
CoStar Group CSGP | 15.0% 81 11.0% -—
ADTRAM ADTN | 6.4% 76
Stratasys o2Ys 32 6% 55 300%
FPandora E 23.3% 33
athenahealth ATHM | 23.2% 57 250%
Marketixcess Holdings* | MKTX =~ 18.4% 92 ' ' ' 'R '
Financial Engines® FMGM | 24.8% 73 00%
Life Time Fitness® LTM 10.2% 85
Fresh Market TEM | 18.0% 98 150%
Waddell & Reed Financial* WDR = 10.5% 91 S&P 500
Chart Industries GTILS | 11.9% 47 1
Meustar MNSR 13.5% 93
Semtech SMTC | 12.8% 54 AW ﬂf“ﬂ“\u\ Jw,r-” 500
Morningstar® MORM 9.3% 74 r{(f & J\u‘\ i - J,ﬂ;,.ﬁfﬁ“"ﬂw’! “Hl fwﬂﬁ F'm'/ v 0
Stifel Financial SF 9.6% 53 \Y J\]W,F-""F = L,W,,{”ﬂ !
Yalmont Inds. Wil 7.9% 88
Lufkin Industries® LUFK | 158% 500 1008 2000 2002 2004 2006 2008 2010 2012
Buffalo Small Cap BUFSX  14.5% 62
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A relentless focus on what really matters ...

I Top Line (Sales) I

The difference between the
top and bottom lines is the
net profit margin ()

S EO=O=S_O & 2SSl

5-Year EPS Forecast

DEFINING QUALITY

Financial Strength

Earnings
Stability

Relative
Growth

Relative \
Profitability

bivio

Invest with your

(1) The core of the approach is the
5-year time horizon, long-term trends
built by balancing historical results
and embedding analyst consensus
estimates to determine an estimated
future price. Including dividends, this
forecast is:

Projected Annual Return (PAR)

(2) Peer comparisons (growth and
profitability forecasts) are combined
with financial strength and earnings
stability to produce a
Quality Rating.

“The most convincing proof of
superior management lies in a
superior comparative record over
time.” — Benjamin Graham
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Forbes Methodology

Our list of the 100 Best Small Companies in America features outfits with
strong sales and earnings growth across industries. Candidates must have
been publicly traded for at least a year, generate annual revenue between $5
million and $1 billion and boast a stock price no lower than $5 a share. For
apples-to-apples comparisons we excluded financial institutions, REITs

———-------——-------?

utilities and limited Eartnership;s_.

The rankings are based on earnings growth, sales growth and return on equity
in the past 12 months and over five years; we dropped thinly traded names
and those with fuzzy accounting or major legal troubles. We also factored in
stock performance versus each company’s peer group during the last year as
of Oct. 1. Financial data is pulled from Thomson Reuters tri-oz9%
Fundamentals and Worldscope via FactSet Research Systems ros -0s3% .
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Forbes Best Small Companies
(2006-2013)

35% -

m Wilshire 5000

0% -

®m Forbes Best Small
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10% -

5% -

Annualized Return Since Inception

0% 4
2006 2007 2008 2009 2010 2011 2012
October 11, 2013

Annualized Rate of Return (Since 2006): 17.4%
Wilshire 5000 (VTMSX, same time frame): 15.1%b

Relative Return: +2.3% (Since 2006)
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ENSG
BWLD
BRLI
RUE
ACOM
BWLD
SYNA
BWLD
PEET
GPRO
BWLD
JKHY PRAA
Loyl VICM S5YS
QSFT  MIDD
TRCR SAM
BWLD DRQ
MIDD PRAA
CRDN DXPE

BOOM FDS AMSG
BOOM VLIR QSII GLF BRLI DECK
SUPX 'VINO  TIVNI TECH | CPRT QSII FDS
HWAY WITI | ROVI RSTI = HOS EML NGS JCOM

DRQ NEOG
<-20% <-10% 10to-8%-8to-6%-610-4%-4t0-2%-2t0 0% 0-2% 2-4% 4-6% 6-8% 8-10% >10% >20%

Relative Return
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Rule of Five: “For every five stocks that you build
expectations for ... Three (60%0) will generally resemble
your forecast. One (20%06) will significantly underperform
and one (20%06) will exceed your expectations. It’'s no
more complicated than bell curves and distributions of
actual results over time ...” — David L. Babson

4 Manifestinvesting

LOW
CVs
WFC INFY
MCD WAG PFE PG PAYX
VAR CS5C0 XOM PEP MMM FDS
INTC MSFT ABT IN] QS DHR  FAST

GE MDT QCOM TEVA SYK BRLI AFL COH WMT GOOG ORCL AAPL
<-20% <-10% 10to-8%-8to-6%-6to-4%-4to-2%-2t0 0% 0-2% 2-4% 4-6% 6-8% 8-10% >10% >20%
Relative Return
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MASI

FDS

HOS

BOOM FDS IRLG AMSG 2RLI

BOuM VLIR QSII GLF DECK  BRLI DECK DRQ
SUPX "VINO TIVI TECH | CPRT TISI  QSII FDS BMI

HWAY WITI | ROVI RSTI = HOS EML
<-20% <-10% 10to-8%-8to-6%-6t0-4%-4t0-2%-21t0 0% 0-2% 2-4% 4-6%

Relative Return
bivio
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PETS | NGS JCOM RAVN DRQ NEOG

6-8% 8-10% >10% >20%



BUFS X Euffalo Small Cap Fund, Inc. UShAF @ StockCharts.com
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ENSG
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ACOM
BWLD
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BWLD
PEET
GPRO
BWLD
JKHY PRAA
Loyl VICM S5YS
QSFT  MIDD
TRCR SAM
BWLD DRQ
MIDD PRAA

LHCG BOOM FDS IRLG AMSG
STRA BOOM VLIR (QSII GLF DECK  BRLI DECK

STRA . SUPX VIVO IIvVI TECH ' CPRIT TISI QSII FDS CRDN DXPE
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Relative Return
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External Forces?

STRA Straver Education, Inc. Nasdaq &S + BATS
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Roman Candle Watch

SWI Solarinds Inc. NYSE + BATS @ StockC harts.com
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By Mark Robertson Date 11/13/2008 01:47 PM

Here's a dashboard capturing a snapshot and “launching” this collection_ It's sorted by quality and | think | can see
why Deckers captured the attention of Ken Kavula recently.

. % of Proj Proj " EPS

Company Symbol Shares Price Yalue Total Growth P/E Yield Fin Str Stab Qlty PAR
Strayer Education STRA 0.555 $204.98  $113 S.8% 23.0%  32.0 1.0%  97% 98 98.8 19.6%
Copart CPRT 3.179 $28.09 $89 4.5% 15.5%  19.0 0.0%  54% 92 96.5 20.5%
Buffalo Wild Wings BWLD  3.441 $21.06 $72  3.7% 16.3%  24.0 0.0%  92% 74 91.1 26.4%
Stratasys Inc* SS1TS 8.46 $10.50 88 4 .5% 17.0% Z20.0 0.0% T3% JFa B3.F7 Z7.4%
FactSet Research  FDS 2.934 $33.68 $98 S5.0% 14.8%  23.0 0.9%  98% 97  82.1 2B.7%
Deckers Outdoor DECK 1.349 $56.48 $76  3.9% 20.2%  15.0 0.0%  79% 49  82.0 33.6%
Quality Systeams™® Q511 3.205 $£33.64 $107 5.5% 21.0% Z4 .0 F.1% 82 % 83 FF.B Z26.8%
E;‘I; f,,“-‘f”e”“ BRLI 4.857 $22.82 $110 S.6% 20.0% 23.0 0.0% 80% 70 75.7 25.3%
Jack Henry IKHY 6.734 $17.02  $114 5.8% 10.9%  20.0 1.2%  98% 90 72.6 22.9%
wWalsam WLCIM 9.98 $9.30 $92 &, 7% 135.6% 18.0 0. 0% TE%Y 81 F2.2 30.4%%
Iljl'::‘:"Six (1I-v1) 1V 4.376 $22.01 $96 4.9% 11.0%  21.0 0.0%  B51% 63 70.2 21.1%
Boston Beer SAM 2.877 $31.99 $92 4.7% 12.5%  23.0 0.0%  78% 77 70.1 21.9%
GukTnark GLF 3.909 $26.27 $102 5.2% 20.0% 9.0 0.0%  51% 46  69.3 29.9%
Cffshore

Middleby MIDD 3.185 $30.06 $95 4.9% 12.5%  15.0 0.0%  92% 49 68.5 23.1%
g::zr’;ﬁ Offshore  Los 5.774 $16.70 $96  4.9% 30.0% 9.0 0.0% 47% 68 64.5 35.4%
Chase* CCF 7.337 $13.82 $101 5.1% 10.0%  17.0 2.5%  22% 86 63.9 33.1%
Quest Software™® JSFT 9.107 £12.74 $116 5.9% 17.0% 25.0 0.0 FF%s - 636 23.4%
Dynamic Materials BOOM = 7.639 $14.89 $113 5.8% 13.0%  15.0 0.3%  39% 34 59.8 29.2%
et Ll TRCR = 9.804 $10.80 $105 S.4% 30.0%  19.0 0.0%  48% 1 587 264%
Drl-Quip™® DR 5.118 #$£16.53 84 & 3% 13505 1&.0 0. 0% T <4 58.0 39,69
Totals & Averages $1,970 100.0% 17.1%  19.5 0.5%  73% 68 73.6 27.1%
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2006

%2 of Proj
Compan Symbol Shares Price Value Growth Proj P/E — Fin Sir PAR
LOmpany =¥mbo: =25 Total Yield — — o

Neogen® MEOG  10.93 $70.02 §765.32 26.0% 400 00%  91% g.3%
Dril-Quip DRQ 273 $11541 $31507 11.1% 230 0.0%  54% 4.5%
Raven Industries*  RAVM 771 $3356 $25875 01% 21.0 14%  92% 5.1%
Badger Meter B 481 $5223 $25123 82.8% 220 1.4%  92% 4.4%
iZ Global
i=t=tobat - JCOM 308 $5520 $21070 7.7% 19.0 25%  87% 8.5%
Communications

PetMed Express  PETS | 1030 $14.62 $15059 5.3% 16.0 45%  B56% 7.8%
Fl

rogress PRGS 554 $26.26 $14548 51% 13%  27.0 0.0%  71% 47 430 -0.7%
Software*

MM NNER 857 $16.40 $14055 49% 37% 120 0.0% 204 34 6.2 -2.0%
Quality Systems Qsil 5.84 $23.47 S$137.06 4.8% 411.0% 230 20%  52% 71 83.3  13.2%
Focky ML

HERy RMCE = 1037 %1261 $130.77 46% 95% 150 4.0%  62% 75 720 8.9%
Chocolate®*

Provid

i PRSC ~ 3.62 $29.19 S$10567 37% 114% 120 00%  13% 20 242 28%
Rofin-Sinar

. RSTI 331 $26.01 $86.00 3.0% T7.09%  16.0 0.0%  44% 41 163 5.6%

Technologies -
WET Offshore® WTI 3.82 $18.36 $70.14 25% 1.9% 120 2.0%  24% 37 135 94%
Supertex Inc* SUPX 262 $2476| $6487 23% 14% 350 0.0%  52% 25 268 0.8%
Averages $2 841.28 93% 277 1.0%  T73% 71 734 B.1%
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2007

Dashboard: Forbes Best Small (2007) 102442013
. % of . Proj . EPS
C g bol Sh P WVal vih | (P PIE Fim 5t - I PAR
cmpamy ymbo ares rice alue Total [} roj Yield im Str Stab ity
OxP Enterprises® DXPE 4.86 58554 H4A15F2 14.7% 12.0 0.0%; 14%4 -1.8%
Fortfolio
PEAA 6.58 H61.18 SH402.56) 14.2% 15.0 0.0%; G6% 8.2%
Recovery®
Middle by MDD 1.52 522462 $342.68) 121% 16.0 0.0%; 87 % -3, 9%
Buffalo Wild
Wings BWLD 2588 312142 F2312.29 11.0% 24.0 0.0%; 83% 6.8%
Ciril-Cuip DRQ 1.92 5115.41 2221549 T.8% 23.0 0.0%; 849 4 5%
FactSet Research FDS 1.568 5108.35 &H171.189 6.0%; 21.0 1.1%; 96% T.8%
Matural Gas
. - MNGES .52 E2940 B162.29 5.7 %% 16.0 0.0%; 59%; 63 58.2 -5 4%
Services -
Ciuality Systems LSl 6.49 52347 H152.32 5.4%  11.0% 23.0 2.0% 5204 71 B83.3 13.2%
H beck
arnoecs HOS 247 $57.88 $14296 50% 96% 140 00%  24% 23 422 -3.0%
Offshore Services™
Team?* TISI 346 53912 B135.36 4 8% 11.1% 17.0 0.0%; 4554 58 65.4 T.1%
FetiMed Express FPETS 201 H14.62 S117.11 4 1% 3.7 % 16.0 4 5%, GE % 7a 65.0 T.8%
Eastern® EML 621 %1696 $H106.32 3.7 % 3.3% 16.0 2.0% 29%; 28 121 4 2%
Rowvi C .
vl n_rp. RO 410 $13.90 B77.54 2. 7% 4 T % 11.0 0.0%; 92%; 33 4.2 10.5%
(Macrovision) -
Cwwnamic Materials BOOM 215 B22.03 47 36 1.7 %% 8. 6% 22.0 1.0%; 30%4 35 30.0 8.0%
Healthways HwW Ay 1.72 H16.32 528.07 1.0%4 T.9% 16.0 0.0%; B4 og 57 412 0.9%
Averages 52 836.37 10.5%4 17.3 0.5%4 B0%G 63 724 3.5%

bi\ iO ‘ Manifestinvesting

Invest with your 16



2008

Dashboard: Forbes Best Small (2008) 1002442013
% of Proj EPS
Company Symbol Shares Price Value Growth Proj PVE =l Fin Str I ity PAR

Total Mield Stab

Stratasys SSYS 546 $107.32 F53007.04% 13.1% 326% 440 0.0% 549 7.2%
Middleby MIDD 319 5224630 $715.45 §10.3%| 7.1% 16.0  0.0% 57% -3.9%
Boston Beer SAM 288 $242360 $693.00 P10.1% 11.1% 220  0.0% 919 -5.8%
Dril-Quip DRO 512 $115.41 & 5500000 S5% 104% 230  0.0% 2409 4.5%
E;:S'SD vvild BWLD 344 $121.43 $417.72 6.0% 12.4% 240  0.0% s394 6.8%
Henry, Jack JKHY 726 $54.60 $39640 57% 10.1% 200 1.6% 90% 5.6%
FactSet Research | FDS 313 $108.35 $339.14 49% 88% 210 1.1% 96% 7.8%
Hombeck HOS 577 $57.88 $333.97 458%| 9.6% 140  0.0%  24% -3.0%
Cffshaore Services® —
Bio-Reference
P BRLI 971 $33.45 $324.80 47%| 12.1% 17.0 0.0% 6E% 7.9%
Deckers Outdoor = DECK 405 $57.84 S$23426 @ 3.4% 7.8% 15.0  0.0% 879 2. 1%
Gulfmark

LinaEr GLF 409 $51.41 $210.27 3.0% 6.2% 100/ 2.9% 529 -0.8%
Cffshaore® -
Copart CPRT 6.36 $32.34 S$20568 3.0%  9.0% 19.0 0.0% 91% 5. 65%
Dynamic Materials  BOOM 7095 $22.03 $17514 25%  B8.6% 220  1.0% 30% 5.0%
Quality Systems Qs 7.31 $23.47 S$17157 25% 11.0% 230 2.0% 5296 13.2%
-V i 875 %1802 $16555 24%  65.9% 19.0  0.0%  48% 7.9%
Strayer Education  STRA 063 $47.08 52961 04%  65.4% 120  0.0%  20% 13.2%
Cash $1,001.48 14.5% 0.0% 0.0%
AvVerages $6.917.86 13.2% 231  03%  73% 64 79.0  3.0%
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2009

Dashboard: Forbes Best Small (2009) 1012412013
. % of _ Proi EPS
Company Symbol Shares Price Value Total Growth Proj P/E vield Fim Str Stab Qlty PAR
Buffalo Wild
W'Li'n:; ' BWLD 953 §121.43 $306.61 12.0% 13.4% 240 0.0%  83% g7l @68 6.5%
Synaptics SYTA 477 $52.42 $250.04 0.8% 13.3% 150 0.0%  70% 50l @48 10.1%
Deckers Outdoor = DECK 344 $57.84 $199.03 7.8%  7.8% 150 0.0%  87% 73l 864 S.1%
E';;Efere”ce BRL 577 $33.45 $193.01 7.6% 12.1% 17.0  0.0%  G6% g6l 838 7.0%
Amsurg® AMSG 430 $4352 $191.23 7.5% 12.4% 13.0  0.0%  62% a7l 882 45%
Techne (b) TECH 164 £83.33 $14486 57% 10.4% 220 1.7% = 93% a5 822 S.0%
Meridian
=T VIVO 472 $2456 $115.92 46% 7.5% 240 41%  95% 760 @14 s8.90%
Bioscience -
Konight .
. KINX 613 $17.28 $105.93 4.2%  8.5% 200 1.7%  87% g5 BBF 11.9%
Transportation
Dolby Labs DLE 280 $35.07 $98.20 3.9% 37% 17.0 0.0%  89% 720 868 52%
AeroVironment AVAY 345 $25.80 $90.12 35%  5.6% 220 0.0%  73% 47 54.9 -1.9%
PetMed Express  PETS 612 $14.62 $89.53 35% 3.7% 16.0 45%  G6% 79 65.0 7.8%
Capella B
. CPLA 140 $60.19 $84.27  3.3%  3.0% 17.0  0.0%  73% 70 645 0.5%
Education™®
LHC Group® LHCG 120 $21.63 $60.28 27%  4.3% 11.0 0.0%  59% 55 458  9.5%
Strayer Education | STRA 050 $47.08 $23.45 009%  6.4% 120  0.0%  20% 71 60.1| 13.2%
Cash $534.22 22.9% 0.0% 0.0%
Averages $2 54570 9.6% 181 05%  77% 77 84.0 5.6%
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Dashboard: Forbes Best Small (2010)
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Symbol

PRAA

BWWL O

TRLG

Shares

4.43

2.06

4.84

4.39

.14

479

3.01

273
1.92
422

1.49

3.20
4.55
2.43
0.85

Price

551.13

5121.43

£31.93

£33.45

2297

524 56

538.11

540.932
557.84
52578

55019

52347
F16.10
525.93
F47 .03

Value

5274.09

5249 66

5154.78

5146.85

5113.09

5117.64

511467

F111.70
11117
103.82

5839.68

57510
573.26
565443
£39.93
5265.31
52,115.18

2010

Growih Proj P/E

%2 ofF
Total
13.0%% 15 4%
11.8%% 13 4%
T.2%% 10. 8%
65.9%: 12 1%
5.6% 5.25%%
5.6% T.50%4
5.45%% 2.5%
5.32% 6.0%%
5.32% T.8%
5.1%: 10.0%
4 204 2.0%%
3.6% 11.0%
2.5% 2.5%
2.0%: 4 4%,
1.9%% 6. 4%
12.5%
9. 7%

19

15.0

24.0

15.0

17.0

20.0

24.0

14.0

22.0
15.0
15.0

17.0

23.0
17.0
16.0
12.0

18.1

Proj
ield

0.0%

0.0%

0.0%
0.0%

2.0%

J0%5
054G
J0%5
5%

(=== =

Fim _5ir

G5 %

33%

T3%

G5 %

T3%

5%

59%

S54%
a7 %
39%

T3%

52%
36%
33%
20%

53 %

7]

50

o

1
31

71

59

1242013

Qity

32.6

645

83.3
15.8
1.0
60.1

FE.4

PAR

8.2%

6.3%

10. 4%,

F.9%

0.9%

3.9%

3.6%

3.2%
8.1%
9. 4%

0.5%

13.2%
4 5%
4 0%
13.2%
0.0%
6.3%
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2011

Dashboard: Forbes Best Small (2011) 12402013
_ % of - Proj . EPS5
Company Symbol Shares Price Value Total Growth Proj P/IE vield Fim Str Stab Gty PAR

Fortfalia

PRAA 4 7F2 B61.18 $288.77 || 12.2% 15.4% 15.0 0.0% G656 % 8.2%
Recovery™® -
—Q::ui:mgn EMSG 4 60 B42.60 $195.96 8.2% 12.1% a.0 0.8% 59% 0.8%
Buffalo Wild
WL:HZ:' ! BWLD 161 512143 $19550 S8.2% 13.4% 240  0.0% 83% 6.8%
Bio-Reference
| abs* BRELI 521 $33.45 S174.27 T.3% 12.1% 17.0 0.0% G656 %0 T.9%
Balchem® BCPC 24891 BB58.78 $171.05 T.2nh 10.0%5 22.0 0.504 37 %% -1.325%5
SolarWinds* SWiI 415 %3643 15122 6.4% | 22.1% 25.0 0.0% 323% 16.8%
Masimo MASI 475 2803 H133.14 5.6% 10.3% 23.0 0.0% 65% 11.4%
Amerlcgn Public APEI 316 H38.11 $120.28 5.1% 8.5% 14.0 0.0% 59% 8.6%
Education®
True Religion

TRLG 241 H31.98 $109.05 4 6% 10.8% 15.0 2.3% T3% 10.4%0
Apparel
Hawkins® HWKIM 290 S$37.04 S107.42 4 504 12.2%5 19.0 1.88045 20% 13.9%:
-1 1wl 516 $%18.92 TO7 .68 4 %G 6.9%% 19.0 0.0%% A8045 F.ong
MWE* MNWEC 1.77F B52.36 $92.83 3.9% T. 2% 19.0 0.0% G656 % 8.0%
CARBO Ceramics CRR 0.90 F101.47 $91.32 3.8% 11.5% 19.0 1.2% 0% 6.3%
Caality Systems sl 242 52347 $56.80 2405 11.0%% 22.0 2085 52045 13.2%:
Cash £390.31 16.4%5 0.0%% 0.0%5
Averages 52,375 .61 | 123%| 18.4 0.4% 67 % a2 B7.6 6.6%
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2012

Dashboard: Forbes Best Small (2012) 1002402013
%2 of Proj
Company Symbol Shares Price Value Growth Proj PIE =l Fin _Sir PAR
- Total Yield - -

MIC* EGOW 7.35 2467 H181.40 9.6% 15.6% 37.0 0.0%; 45% T.8%
CARBC Ceramics  CER 1.61 $101.4¥  $H163.37 8.7% 11.5% 19.0 1.2% 0% 6.3%
S5&C

. SSMNC 4085 $38.81 3157.34 8.4% 18.8% 23.0 0.0%% 36% 15.0%
Technologies®
Mesa Labs™ MLAB 209 B71.79 §14983 2.0% 17.3% 20.0 1.0%% 56% 12.2%
Cuality Systems a5l 572 2347 B134.25 1% 11.0% 23.0 2.0% 52% 13.2%
Masimo MASI 479 R28.03 H13412 T.1%  10.3% 23.0 0.0%4 G65%0 11.4%
Raven Industries® W 373 B33.56 $12508 6.7 % G.9% 21.0 1.4%% Q2% 5.1%
FactSet Research FO3 1.11 #108.35 H120.549 G.4% o.8% 21.0 1.1% 6% T.8%
Amerlc_an Public APEI 286 538.11 210911 5.8% 8.5% 14.0 0.0%; 59% 8.6%
Education® -
Bio-Reference
| abs* BRELI 322 B3345 H107.68 7% 12.1% 17.0 0.0%; G6% T.9%
EKLS.EMCE EXLS 240 %3078 H104.65 5.6% 13.5% 21.0 0.0%4 36%0 12.1%
Holdings*
Hawkins* HWEDRM 251 537.04 59297 4 9% 12.2% 19.0 1.8% S0% 13.9%
Landauer LOR 1.82 R5012 591.62 4 9%, 3.8% 22.0 4 0% 5% 13.0%
SolarWinds* SWI 200 53643 B72.86 3.9% Z2Z21% 25.0 0.0%; 33% 16.8%
Cash 2135.24 T.2% 0.0%4 0.0%
Averages $1.880.10 - 223 0.8% G3% T 84.8 Q. 7%
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Dashboard Diagnostics:

MIPAR 5. 6%

Sweet Spot 10.6%-15.6% PAR

Portfolio Averages

FPAR 12.7%
Cluality 88.9
Growth 16.6%
F/E Ratio 226
Yield 0.4%
Fin Strength 61%
EPS Stability 71
bivio

Invest with your

~orbes Best Small (2013)

Quality

Sales Growth

10206 15%06 20%0

50 55 60 65 70 75 80 85 20

3% 5% 7% 9% 11%0 13% 15%0 17%

4 Manifestinvesting
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Sector Diversification (100 Best Small)

( Financials: 1%

Discretionary: 14.6% \ / Healthcare: 13%

Energy: 1% ~
'\-\.\_

_— Staples: 8%

Call

Industrials: 16.2% ——

Materials: 8.2%

Technology: 37.9%

bi\ iO ‘ Manifestinvesting

Invest with your 23



Dashboard: Forbes Best Small (2013) 1002402013

Company Symbol Shares Price Value _I._j:;fl Growth Proj P/E ﬁ Fin_Str ﬁ Qlty PAR
Solarwinds® Wl 204 $3643 $107.24 76% 221% 250 00%  33% 98 96.0 16.8%
EE;?;;SHE" ECHO = 495 $2174 $10752 7.6% 199% 260 00%  59% 87 801 15.6%
NeuStar MSR =~ 220 $4843 $10667 76% 135% 190 00%  84% 88 931 14.0%
Proto Labs® PRLE 140 $8412 $117.68 84% 250% 440 00%  51% 90 985 13.4%
Del Frisco’s® DFRG =~ 528 $17.94 $9478 67% 164% 180 00%  62% 68 92.8 13.4%
IPG Photonics IPGP | 166 $6305 $10465 7.4% 151% 190 00%  79% 23 908 12.9%
SE:::;M“IS QCOR =~ 182 $67.52 512366 88% 117% 160 13%  66% 46 805 12.3%
Mesa Labs® MLAE 144 $7179 $10353 74% 17.3% 200 10%  56% 88 042 12.2%
IPC The
Hospitalist IPCM = 204 $51732 $10536 7.5% 139% 220 00%  36% 96 794 11.8%
Company*®
Sturm, Ruger RGR 153 $67.83 S$103.65 7.4% 193% 130 28%  75% 34 866 11.7%
Masimo MASI 383 $28.03 $10744 76% 103% 230 00%  65% 95 836 11.4%
Synaptics SYNA =~ 216 $5242 $11339 81% 133% 150 00%  70% 50 94.8 10.1%
tiunit;zrmrs LL 0.98 $113.99 $11118 7.9% 417.9% 320 00%  54% 61 852 10.0%
Averages 5140675 16.6% 226 04%  61% 71 889 12.7%
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Quality Ranking

Echo Global Logistics (ECHO)
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NeuStar (NSR)

Quality Ranking
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Proto Labs (PRLB)
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Del Fresco’s (DFRG)
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IPG Photonics (IPGP)

Quality Ranking
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Mesa Labs (MLAB)
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IPC The Hospitalist (IPCM)
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Masimo (MASI)
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- - (44 77 - -
Value Line Using Forbes “Best Small” Criteria
c . Ticker ndust Proj 3-5%r1 % Yo Financial Proj Sales Earnings

ompany Hame Symbol MGUSIY | Annual Total Return| LTD/Capital | Strength | Growth Rate | Predictability
1 _ BJ's Restaurants BJRI . RESTRNT 30.00 0.00 | B+ 14.50 35.00
2 _Synchronoss Tecfin. SHCR ~ CEWTTECH & . 2100 0.00° B+ 1és0; &0.00
3 ValueClick Inc. VCLK | ADVERT 20.00 18.32 Bes 16.00 85.00
4 New Orient. Ed. ADS ~~ EDU A N LR 000 R 180 &0.00
3 Abaxig, Ine. ABAX | MEDICNON ¢ fzoo: R B+ fas0: 85.00
g NeuStar Inc. NSR TELEQUIP 12.00 4718 B+ 14.00 35.00
7 Iconix Brand Group ICON APPAREL & fzoo: s2.02: B+ eoo: 85.00
g UsEcOlogy ECOL ~ (ENVIRONM & fzon: 2888 0 B frooc o 65.00
4 BlueNie NILE NTERNET moo: o 4.24 B fagm: 65.00
10 | Synaptcs SYNA ¢ COMPUTER & fooo: 0.58 0 Bes fas0: &0.00
11 First Cash Fin'l Svcs FCF5 FINSERW 9.00 : 2383 B4+ 12.50 95,00
12 | Lumber Liguidators LL BUILDSUR .00 0.00° B 20500 65.00

bivi
V10 ‘ Manifestinvesting




Coming Attractions

October Round Table: Halloween Edition 2013
October 29, 2013 8:30 ET

http://www.manifestinvesting.com/events/131-round-table-october-29-2013
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References

Red October: Forbes Best Small Companies (2013)
http://lexpectingalpha.com/2013/10/14/red-october-forbes-best-small-cos-2013/

Company Symbaol Growth  Praoj Quality
(Sales) AnnRet Ranking

Echo Global Logistic™ ECHO | Air Transport (Freight) 17.6% 80
SolarWinds® SWI |Software (Application) 17.4% a6
Proto Labs™ PRLE  |Chemical (Spedalty) o9
MeuStar MSR. Information Services 93
Questcor Pharmaceuticals QCOR  |Drug 81
IPG Photonics IPGP  Electronics a1
Sturm, Ruger RGR Aerospace Defense B7
Del Frisco's® DFRG  Restaurant (Casual) a3
IPC The Hospitalist Company® IPCM  Medical Services 79
Masimo MASI  |Medical Supplies 84
Synaptics SYMA  Computer Peripherals a5
Mesa Labs™ MLAE  Medical Supplies a4
Lumber Liquidators LL Building Materials 85
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Group Rates: Clubs (Investment Partnerships Qualify)

$400/year. All club partners
receive individual accounts at
www.manifestinvesting.com

Send a $400 check and club
roster (name/email/zip code) to:

Manifest Investing
Box 81120
Rochester, Michigan 48308-1120

Call 312-224-1698
or 248-731-0047 for credit card
orders or questions.
manifest@manifestinvesting.com
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Unplug the experts. Plug in and
EXPLORE Manifest Investing!

® Continuous analysis of stocks and funds and
educational demonstrations.

® Portfolio design and management resources.

® Actionable ideas from a community of long-
term investors. Simple, highly-targeted and
powerful result-driven screening tools.

® FREE trial accounts, FREE weekly message,
FREE online events ... at $79/year, or
$400/club partners (per year) — a time-
honored value!

® manifest@manifestinvesting.com
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